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able to cast their vote without having to registér again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual - shareholders holding shares in demat mode.

(v)  In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Yoting facility provided by Listed Companies, individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository Parficipants.
Shareholders are advised to update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders holding securities in Demat mode CDSL/NSDL is given below:

Type of shareholders Login Method
Individual Shareholders | 1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and password. Option will be

holding ~ securities in made available fo reach e-Voting page without any further authentication. The URL for users to login to Easi / Easlest are
Bemat.tmode with CDSL https://web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com and click on Login icon and select New System Myeasi
epository Tab,

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible companies where the evoting is
in progress as per the information provided by company. On clicking the evoting option, the user will be able to see e-Voting
page of the e-Voting service provider for casting your vote during the remote e-Voting period. Additicnally, there is also iinks
provided to access the system of all e-Voting Service Providers i.e. CDSLINSDL/KARVY/LINKINTIME, so that the user can visit
the e-Voting service providers' website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at cds| website www.cdslindia.com and click on login
& New System Myeasi Tab and then click on registration option
4) Alternatively, the user can directly access e-Voting page by providing Demat Account Number and PAN No. from a e-Voting link

available on www.cdslindia.com home page or click on https:/evoting.cdslindia.com/Evoting/EvotingLogin The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the Demat Account. After successful

authentication, user will be able to see the e-Voting option where the evating is in progress and also able to directly access the
system of all e-Voting Service Providers.

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL. Open web browser by typing

Individual ~ Shareholders the following URL: https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once the home page of e-Services
holding ~ securities i is launched, click on the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS' section. A new screen will open.
,gzrggiitgwr(;de with NSDL You will have to enter your User ID and Password. After successful authentication, you will be able to see e-Voting services.

Click on “Access to e-Voting" under e-Voting services and you wili be able to see e-Voting page. Click on company name or e-

Voting service provider name and you will be re-directed to e-Voting service provider website for casting your vote during the
remote e-Voting period.

2) Ifthe user is not registered for IDeAS e-Services, option to register is available at https./eservices.nsdl.com. Select "Register
Online for IDeAS “Portal or click at hitps:/feservices.nsdl.com/SecureWeb/ldeasDirectReq.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-Voting system is launched, click on the icon “Login" which is
available under ‘Shareholder/Member’ section. A new screen will apen. You wiil have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-Voting service provider website for casting your vote during the
remote e-Voting period.

“Individual ~ Shareholders You can also login using the login credentials of your demat account through your Depository Participant registered with
(holding ~ securities  in NSDL/CDSL for e-Voting facility. After Successful login, you will be able to see e-Voting option. Once you click on e-Voting
demat ~ mode)  login option, you will be redirected to NSDL/CDSL Depository site after successful authentication, wherein you can see e-Voting
g‘;ﬂﬁggagg‘{D%ﬁPOS”‘)W feature. Click on company name or e-Voting service provider name and you will be redirected to e-Voting service provider

website for casting your vote during the remote e-Voting period.

Important note: Members who are unable to refrieve User ID/ Password are advised to use Forget User ID and Forget Password option available at abovementioned
website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through Depository i.e. CDSL and NSDL




Login type Helpdesk details

Individual Shareholders holding securities in Demat | Members facing any technical issue in login can contact CDSL
mode with CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com

or contact at foll free no. 1800 22 55 33

Individual Shareholders holding securities in Demat | Members facing any technical issue in login can contact NSDL
mode with NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at tolt

free no.. 1800 1020 990 and 1800 22 44 30

Step 2
(vi) Login method for Remote e-Voting for Physical shareholders and shareholders other than individual holding in Demat form.

: Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-individual shareholders in demat mode.

1. The shareholders should log on to the e-voting website www.evotingindia.com.
2. Click on "Shareholders” module.
3. Now enter your User ID
a) For CDSL: 16 digits beneficiary ID,
b)  For NSDL: 8 Character DP ID followed by 8 Digits Client D,
¢) Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.
4. Nextenter the Image Verification as displayed and Click on Login.
5. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voling of any company, then your existing
password isto be used. -
6.  Ifyou are afirst-time user follow the steps given below:
For Physical shareholders and other than individual shareholders holding shares in Demat.
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)
e  Shareholders who have not updated their PAN with the Company/Depository Participant are
requested to use the sequence number sent by Company/RTA or contact Company/RTA.
Dividend Bank Details Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account or
OR Date of Birth (DOB) in the company records in order to login.
e |f both the details are not recorded with the depository or company, please enter the member id /
folio number in the Dividend Bank details field.

(vii)
(viil

()

(xi)

(xii)
(i)

After entering these details appropriately, click on “SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders holding shares in demat form will
now reach ‘Password Creation” menu wherein they are required to mandatorily enter their login password in the new password field. Kindly note that this
password is to be also used by the demat holders for voting for resolutions of any other company on which they are eligible to vote, provided that company
opts for e-voting through CDSL platform. It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this Notice.
Click on the EVSN for the relevant <ARADHANA INVESTMENTS LIMITED> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION" and against the same the option "YES/NO" for voting. Select the option YES or NO as
desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK" if you wish to view the entire Resclution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT". A confirmation box will be displayed. If you wish to confirm your vote, click on
*QK”, else to change your vote, click on "CANCEL" and accordingly modify your vote.

Once you “CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the image verification code and click on Forgot Password & enter the
details as prompted by the system. !

There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custedians —For Remote Voting only.

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required fo log on to www.evotingindia.com and register
themselves in the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin fogin and password. The Compliance User would be able to link the
account(s) for which they wish to vote on.

The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong mapping.




e ltis Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if any, should
be uploaded in PDF format in the system for the scrutinizer to verify the same.

o Alternatively Non Individual shareholders are required mandatory to send the relevant Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are authorized to vote, to the Scrutinizer and fo the Company at the email address viz; jkk@kankariagroup.com
(designated email address by company), if they have voted from individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify
the same. )

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of the share certificate (front and back), PAN (self
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to Company/RTA email id.

9. For Demat shareholders -Please update your email id & mobile no. with your respective Depository Participant (DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with your respective Depository Participant (DP) which is mandatory while e-Voting
& joining virtual meetings through Depository. .

If you have any queries or issues regarding e-Voting from the CDSL e-Votlng System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free
no. 1800 22 55 33

All grievances connected with the facility for voting by electronic means may be addressed to Mr, Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services
(India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call at toll free no. 1800 22 65 33 :

ANNEXURES TO THE NOTICE: -

Brief Resume of Director(s) Seeking Appointment at the 50t Annual General Meeting Pursuant to Reqgulation 36(3) Of SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015 And Secretarial Standard 2 [ssued by The Institute of Company Secretaries of India:

ltem Nos. 2 of the Notice—

Particulars Independent Director
Name of Director & DIN RAJ KARAN LUNAWAT (DIN-00381030)
Date of Birth 10/03/1960
Date of appointment on Board 26/06/2013
Qualifications B.COM
Brief Resume and functional expertise Having adequate knowledge in relevant field of work
Shareholding Nil
No. of Meetings of the Board attended during the year 10
Relationship with other Directors & KMP's None

. Aradhana Investments Ltd

. Padmavati Tradelink Limited

. Adinath Investment And Trading Co Ltd
. Prompt Promoters Pyt Lid

H C Commercial Ltd

Mahabir Vanijya Pvt Ltd

. JKK Finance Limited

. Kamalkunj Builders Private Limited
Names of the Companies in which he / she holds membership of Committees None

Professional Membership None

Remuneration sought to be paid / last drawn As mentioned in Corporate Governance Report
The Board recommends the resolutions stated at tem No. 2 of the Notice for member’s approval,

Names of the Companies in which he / she holds directorship
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(Rs. in Thousand)
ARADIHANA INVESTMENTSLTD
(CIN-L67120WB1973PLC020135)
BOARD’S REPORT TO THE MEMBERS
- Dlear Qharcholtess,

Your Directors have the pleasure of presenting their report as a part of the 50t Annual Report, along with the Audited Accounts of the Company for the financial
year ended on 31st March, 2024.

1) CORPORATE OVERVIEW:
Aradhana Investments Ltd (“Your Company” or “The Company”) is primarily engaged in the business of real estate with interest in investment in shares and
securities. Your Company has its registered office at 5, Middleton Street, Kolkata-700071.

2) FINANCIAL SUMMARY:
Your Company's performance for the financial year ended on 31st March, 2024 along with the previous year figures is summarized as under:

2023-24 (%) 202223 (%)
PARTICULARS Standalone Consolidated Standalone Consolidated
Profit/(Loss) before Taxation 388,833 406,252 196,076 221,763
Less : Tax expenses 89,931 100,915 43,264 52,485
Share of profit of Associates - 5,246 - 2,272

Profit after Taxation 298,902 310,583 152,812 171,550
Other Comprehensive Income - - - -
Total Comprehensive Income 298,902 310,583 152,812 171,550
Add: Surplus brought forward from previous year 2,619,932 2,711,325 2,467,120 2,539,775
Add; Other adjustments - 310,583 - 171550
Profit available for appropriation 2,918,833 3,021,908 2,619,932 2,711,325
Less: Transfer to General Reserve - - - -
Surplus Carried to Balance Sheet 2,918,833 3,021,908 2,619,932 2,711,325

3) CONSOLIDATED FINANCIAL STATEMENTS:

In compliance with the provisions of the Companies Act, 2013 (as amended) (the "Act”} and implementation requirements of the Indian Accounting Standards
Rules on accounting and disclosure requirements as per Ind-AS 110, as applicable, and as prescribed under Regulation 34 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended, (the “Listing Regulations”), the Audited Consolidated Financial
Statements form part of this Annual Report. These statements have been-prepared on the basis of audited financial statements received from the subsidiary and
associate companies as approved by their respective Board of Directors.

Pursuant to Section 129(3) of the Act, a statement in Form AOC-1 containing the salient features of the financial statements of the Company's Subsidiary and
Associate Company is also provided in this Annual Report.

The audited financial statements of the Company including the consolidated financial statements and related information of the Company are available on the
website of the Company at https://www.aradhanainvestments.com/

4) DIVIDEND:
Your Directors do not recommend any dividend for the financial year ended March 31, 2024 on the Equity Shares of the Company.

5) RESERVES:
Your directors do not propose to transfer any amount to the reserves out of current year profits.

6) RESUME OF PERFORMANCE:
There has been no change in the nature of business of the Company during the year under review.

Your Company has been able to achieve profitable growth and believes that this is sustainable, barring unforeseen circumstances. During the year under review,
your Company's performance has notably improved in terms of its tumnover in comparison to the previous year under review. On a Standalone basis, the net
revenue from operations of your Company increased from g 179,181/- o T 192,434/- in 2023-24. For the Financial Year 2023-24, your Company's Net Profit after
Tax and Total Comprehensive Income stood at g 298,902/- vis-a-vis g 152,812/- in the previous year. The basic EPS for the year 2023-24 was T 498.17/- per
share as compared to T 254.69/- per share in FY 2022-23.

However, on a consolidated basis, your Company recorded a turnover of 7 508,977/- vis-a-vis T 325,271/- during the financial year ended 2022-23 and also
achieved consolidated Net Profit after tax & total comprehensive income of % 310,583/- in 2023-24 compared to T 171,550/- for the previous financial year 2022-
23. Your Company also recorded % 5,246/- towards Share of profit of its associate during 2023-24 vis-a-vis g 2,272/- in the FY 2022-23. The basic EPS for the
year 2023-24 was % 517.64/- per share as compared to T 285.92/- per share in FY 2022-23.

7) DEVELOPMENTS:
As reported in earlier years, the Company’s Solar Power Plant of 491 KWp capacity is in operation on the Roof-Top of the premises of HCL Technologies Limited

(Chennai campus) in the ELCOT-Special Economic Zone. Further the Company is contemplating the overall increase in Roof-Top Solar Power generation capacity
up to 2500 KWp and is in process fo finalize the terms with Cleantech Solar Energy (India) Pvt. Ltd. The overall performance of the Company during the year
under review was satisfactory considering growth in turnover but could have been better if the conditions remained uninterrupted due to the pandemic.
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ARADHANA INVESTMENTSLTD

(CIN-L67120WB1973PLC020135)

8) CAPITAL EXPENDITURE:

During the year under review, the capital expenditure incurred towards tangible assets of the Company amounted to % 16,769/-, however no funds were invested

in acquiring intangible assets.

9) MATERIAL CHANGES AND COMMITMENTS:
There has been no material change and commitment affecting the financial position of the Company between the end of the financial year and date of this report.

10) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:
Details of loans given and investments made under the provisions of Section 185 and 186 of the Act during the year are provided in the Financial Statement
(Please refer to relevant Notes to the Financial Statement). However, the Company has not given any guaranteg during the year under review.

11) DEPOSITS FROM PUBLIC:
The Company has not accepted any deposits from public and as such, no amount on account of principal or interest on deposits from public was outstanding as on

the date of the balance sheet.

12) PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

During the Financial Year ended 31t March, 2024, all transactions with the Related Parties as defined under the Act read with Rules framed thereunder, were in
the ordinary course of business and at arm's length basis. During the year under review, your Company did not enter into any Related Party Transaction which
requires approval of the Members, The Policy on Materiality of Related Party Transactions and dealing with Related Party Transactions as approved by the Board

is put up on the Company’s website and can be accessed at hitps:/www, aradhanainvestments.com/. The Policy intends to ensure that proper reporting, approval
and disclosure processes are in place for all transactions between the Company and Related Parties.

Pursuant to Regulation 23(3) of the Listing Regulations and Rule BA of the Companies (Meetings of Board and its Powers) Rules, 2014, the Audit Committee
granted omnibus approval to the transactions likely to be entered into by the Company with related parties during the year and are of repetitive nature. The Audit
Committee also reviewed all RPTs on quarterly basis. All the RPTs affected during the year is disclosed under note No. 34 of the Financial Statements.

Your Company has a ‘Material Unlisted Subsidiary’ as defined under Regulation 16(1)(c) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ['Listing Regulations'] namely, Padmavati Tradelink Limited. Thus, disclosure in Form AOC-2 in terms of Section 134 of the Companies Act,
2013 is enclosed under Annexure ‘G’,

13) CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

Our Board of Directors, Management and Employees are committed fo the philosophy of compassionate care. We firmly believe that businesses must give back to
society, the environment and the communities in which they operate. In terms of the provisions of Section 135 of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014 (as amended), the Company has a Corporate Social Responsibility (‘CSR") Committee. The details of composition and
meetings held during the year of the Committee are mentioned in the Corporate Governance Report. The CSR Committee’s primary responsibility is to assist the
Board in discharging its social responsibilities by way of formulating and monitoring implementation of the objectives set out in the ‘Corporate Social Responsibility
Policy’ (‘CSR Policy”). The CSR Policy of the Company, inter alia, covers CSR vision and objective and also provides for governance, implementation, monitoring
and reporting framework.

A detailed report on the CSR activities inter- alia disclosing the composition of CSR Committee and CSR activities is attached as Annexure ‘A’ to this Report. The
disclosure pertaining to the constitution of committee and number of meetings held during the year forms part of the Corporate Governance Report as a part of
Annual Report. The Company has duly filed Form CSR-2 within the prescribed timeline.

14) SUBSIDIARY/ASSOCIATES/JOINT VENTURE COMPANIES:

As on March 31, 2024, your Company has one (1) wholly owned subsidiary namely, W/s. Padmavafi Tradelink Limited (CIN-U51909WB1996PLC079528) and one
(1) associate company namely, M/s. Aradhana Multimax Ltd (CIN-U70200WB1990PLC049326). The Board of Directors reviewed the affairs of both the subsidiary
as well as the associate company. However, the Company does not have any Joint Venture Company during the year ended 31t March, 2024.

Pursuant to the provisions of Section 129(3) of the Companies Act, 2013, your Company has prepared Consolidated Financial Statements of the Company which
forms part of this Annual Report. Further, a Statement containing salient features of financial statements of the subsidiary and associate company in the prescribed
Form AOC-1, pursuant to the provisions of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 forms part of this Board's report as
Annexure ‘F'. The Statement also provides details of performance and financial position of each of these companies.

The Audited Consolidated Financial Statements (CFS) of your Company for the financial year ended March 31, 2024, prepared in compliance with the provisions
of the Ind AS issued by the Institute of Chartered Accountants of India (ICA) and notified by the Ministry of Corporate Affairs (MCA), Government of India also
forms part of this Annual Report.

15) SHARE CAPITAL:
The Authorized Share Capital of your Company as on March 31, 2024 stands at % 10,000/ divided into 7,50,000 equity shares of ¥ 10/- each and 25,000
Preference Shares of & 100/- each. The Issued, Subscribed and Paid-up Share Capital of your Company is T 6,000/- divided into 600,000 Equity Shares of 4
10/- each fully paid up. There was no change in the Authorised or Paid-up Capital/Subscribed Capital during the financial year 2023-24.
i. Issue of equity shares with differential rights: :
The Company did not issue equity shares with differential rights during the financial year 2023-24.
i. Issue of sweat equity shares:
The Company did not issue sweat equity shares during the financial year 2023-24.
i. lssue of employee stock options:
The Company did not issue stock options during the financial year 2023-24.
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iv. Provision of money by company for purchase of its own shares by employees or by trustees for the benefit of employees:

The Company does not have a scheme for purchase of its own shares by employees or by trustees for the benefit of employees.

16) FINANCE:

As on 31stMarch, 2024, the cash and cash equivalents of the Company stood at T 17,673/-. Your Company continues to focus on perceptive management of its
working capital, receivables, inventories and other working capital parameters were kept under strict check through continuous monitoring.

17) DETAILS OF BOARD MEETINGS:

During the year under review, 10 (TEN} Board meetings were held, details of which are given below. The intervening gap between the Meetings was within the
eriod prescribed under the Companies Act, 2013.

Date of the meeting No. of Directors attended the meeting
13/04/2023 4
19/06/2023
15/07/2023
19/07/2023
10/08/2023
29/09/2023
14/11/2023
16/01/2024
07/02/2024
30/03/2024 6

The Board has reviewed the financial statements particularly investments made by its unlisted subsidiary company and the minutes of the Board Meetings of the
unlisted subsidiary company to be placed at the Board Meeting of the Company along with a statement of all significant transactions and arrangements entered
into by the said unlisted subsidiary company.

DO (OB

18) EXTRACT OF ANNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return as on March 31, 2024 is available on the Company's website at
https://aradhanainvestments.com/.

19) DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of its knowledge and ability, confirm that:
1. in the preparation of the Annual Accounts for the year ended 31t March, 2024, applicable accounting standards have been followed and there have been no

material departures requiring further explanation;

2. they have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial year and of the profit of the Company for the period as also certified by the
Statutory Auditors of the Company;

3. they have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Companies Act, 2013.
They confirm that there are adequate systems and controls for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

4. the annual accounts of the Company for the year ended 31st March, 2024 have been prepared on a going concern basis;

5. they have laid down internal financial controls which are followed by the Company and such internal financial controls are adequate and are operating
effectively;

6. they have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems are adequate and are operating
effectively.

20) DIRECTORS AND KEY MANAGERIAL PERSONNEL:

i.  Independent Directors:

Pursuant to the provisions of Section 149 of the Companies Act, 2013 read with rules thereunder and SEBI Listing Regulations, 2015, more than one-third of the
total number of directors on the Board of the Company comprises of Independent Directors. Shri Pranay Bothra (holding DIN 10272413) and Shri Ratan Lal
Buccha (holding DIN 10272862) were appointed as the Independent directors at the meeting of the members held on 28" September, 2023 to hold office for a
term of 5 (five) consecutive years up to the conclusion of the 54t Annual General Mesting of the Company to be held in the calendar year 2028. Furthermore, Shri
Pankaj Bothra (holding DIN 00329988) was re-appointed for a second term as independent director at the 45t Annual general meeting of the Company held on
26t September, 2019 to hold office for the second term of five consecutive years from 26% September, 2019 to 25™ September, 2024,

The independent Directors have given declarations that they meet the criteria of independence as laid down under Section 149(6) of the Companies Act, 2013 and
Regulation 16 (b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. They have also affirmed compliance to the Conduct for
Independent Directors as prescribed in Schedule 1V of the Act. Based on disclosures provided by them, none of them is disqualified from being appointed as
Director under Section 164 of the Act and is independent from the management.

ii. Retirement by Rotation:

In accordance with the provisions of Section 152 of the Companies Act, 2013, Mr. Raj Karan Lunawat (holding DIN 00381030), Non-Executive Director, retires by
rotation and being eligible has offered himself for re-appointment. The Board of Directors, on the recommendation of the Nomination and Remuneration Committee
{"NRC"), has recommended his re-appointment. Appropriate resolution for fis re-appointment is being placed for the approval of the shareholders of the Company
at the ensuing AGM. A brief profile of Mr. Raj Karan Lunawat and other related information has been detailed in the Notice convening the 50" AGM of your
Company.
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iii. Appointment/Resignation of Directors:

During the year under review, the Board of the Directors of the Company at its meeting held on August 10, 2023 appointed Mr. Pranay Bothra (holding DIN
10272413) and Mr. Ratan Lal Buccha (holding DIN 10272862) as Additional (Non-Executive & Independent) Director of the Company on the recommendation of
Nomination and Remuneration Committee. The said appointment was made in terms of Section 149,150,152 and other applicable provisions, if any, of the
Companies Act, 2013 (‘the Act')and was subsequently approved at the annual general meeting held on 28" September, 2023 by the members.

iv. Key Managerial Personnel:

The following are the Key Managerial Personnel of the Company:

a. Mr. Jai Kumar Kankaria: Managing Director

b. Mr. Raj Karan Lunawat: Chief Financial Officer (CFO)

¢, Mr. Akash Jaiswal: Company Secretary cum Compliance Officer (appointed w.e.f 19t June, 2023)

The Members of the Company at its annual general meeting held on 29 September, 2021 approved the re-appointment of Sri J K Kankaria as the Managing
Director of the Company for a period of five years commencing from 1=t September, 2021 to 31st August, 2026. -

v. Additional Disclosures:

None of the Directors of your Company are disqualified for being appointed as directors, as specified in Section 164(2) and Rule 14(1) of Companies {Appointment
and Qualification of Directors) Rules, 2014. Necessary information pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, in
respect of directors to be re-appointed at the ensuing Annual General Mesting are given in the Annexure to the Notice convening the Annual General Meeting
scheduled to be held on 19.08.2024. All members of the Board of Directors and senior management personnel affirmed compliance with the Company’s code of
conduct policy on an annual basis. '

21) ANNUAL PERFORMANCE EVALUATION:

The Board of Directors has carried out an annual evaluation of its own performance, board committees, and individual directors pursuant to the provisions of the
Act and Regulation 17(10) of the SEBI Listing Regulations. The performance of the board was evaluated by the Board after seeking inputs from all the directors on
the basis of criteria such as the board composition and structure, effectiveness of board processes, information and functioning, etc. And the performance of the
committees was evaluated by the Board after seeking inputs from the committee members on the basis of criteria such as the composition of committees,
effectiveness of committee mestings, etc. The above criteria are broadly based on the Guidance Note on Board Evaluation issued by the Securities and Exchange
Board of India on January 5, 2017. In a separate meeting of Independent Directors, performance of Non-independent directors, the Board as a whole was
evaluated, taking into account the views of executive directors and non-executive directors as well.

To familiarize Independent Directors with the Company, its stakeholders, leadership team, senior management, operations, policies and industry landscape, a
familiarisation program is conducted. The program aims to provide insight and understanding of the Company’s business. Independent Directors are informed
about their roles, rights, and responsibilities through a formal letter of appointment at the time of their appointment or re-appointment.

22) NOMINATION & REMUNERATION POLICY:
In compliance with the provisions of the Act and SEBI Listing Regulations, the Nomination and Remuneration Committee of the Board approved the criteria for
determining the qualifications, positive atfributes, and independence of Directors, including Independent Directors. The Committee has laid down a policy for
selection and appointment of Directors, Key Managerial Personnel, Senior Management and their remuneration in compliance with the provision of Section 178 of
the Companies Act, 2013 and Regulation 19 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This policy is also available on the
Company's website under the following web-link https://www.aradhanainvestments.com/. The Brief particulars of the policy are as follows:
% Terms of reference:
The terms of reference of the Nomination and Remuneration Committee, inter alia, consists of reviewing the overall compensation policy, service
agreements, performance incentive and other employment conditions of Board Member(s). The recommendations of the Committee are considered and
approved by the Board of Directors, subject to the approval of the shareholders, wherever required.
The remuneration of the Managing Director is recommended by the Committee based on criteria such as industry benchmarks, the Company's performance
vis-3-vis the industry, responsibilities shouldered, performance/track record, review on remuneration packages of heads of other organisations and is decided
by the Board of Directors, subject to the approval of the shareholders at the General Mesting of the Company. The Company pays remuneration by way of
salary, perquisites and allowances (fixed component) to its Managing Director.
< Remuneration payable to Managing Director:
Shri J K Kankaria, Managing Director of the Company was re-appointed on a contractual basis at the 47t Annual General Mesting of the Members on 29
September, 2021 with revised terms of remuneration for a period of 5 Years with effect from September 1, 2021. The elements of the remuneration package
of the Managing Director comprises of salary, commissions, perquisites & allowances comprising of Company maintained accommodation or house rent
allowance, leave travel allowance and other perquisites and allowances including Company's contribution to provident fund, gratuity and leave encashment
facilities in accordance with rules of the Company.
There is no annual performance linked incentive apart from increments offered at the time of re-appointment on the recommendation of the Nomination and
Remuneration Committee.
4 Remuneration payable to Non-Executive Directors:
The Non-Executive Directors have decided to waive off their sitting fees for attending the meetings of the Company at the meeting of Board held on 30®April,
2013, None of the Non-Executive Directors is entitied to any remuneration. The Non-Executive Independent Directors of the Company do not have any other
material pecuniary relationships or transactions with the Company or its directors, senior management, subsidiary or associate, other than in normal course of
business.

23) BOARD POLICIES:

The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has mandated the formulation of certain Board policies for every listed entity.
Policies such as Vigil mechanism, Code of conduct, Risk Management, CSR policy, RPT policy, Insider trading policy and others are framed in terms of the
relevant sections and regulations of the Companies Act, 2013 and SEBI Listing Regulations, 2015 respectively. The policies are periodically reviewed and updated
as per compliance requirement by the Board.
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24) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND QUTGO:

Considering the nature of activities of the Company, the provisions of Section 134(m) of the Act and Rule 8 of the Companies (Accounts) Rules, 2014 relating to
Conservation of Energy, Research and Development, Technology Absorption are not applicable to the Company.

25) PARTICULARS OF EMPLOYEES:

Disclosures relating to remuneration and other details as required under Section 197(12) of the Act read with Rule 5(1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, as amended is attached as Annexure ‘B’ which forms an integral part of this Report. However, during the
year under review, there was no employee in receipt of remuneration exceeding the limit prescribed under Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

26) AUDITORS:
a) STATUTORY AUDITORS:

According to the provisions of Section 139, 142 and other applicable provisions, if any, of the Companies Act, 2013 read with rules made thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in force), M/s. A K Dubey & Co. (Firm registration No. 329518E), Chartered
Accountants, were appointed as the Statutory Auditors of the Company to hold office for a second term of five consecutive years from the conclusion of 48t
AGM till the conclusion of 53/ AGM of the Company to be held in the year 2027 at a remuneration as may be mutually agreed between the Board of
Directors and Statutory Auditors. The auditors have confirmed that they hold a valid certificate issued by the Peer Review Board of the ICAI, in pursuance of
the Listing Regulations. Auditor's Report for the year under review forms part of this annual report. It does not contain any qualifications, reservations or
adverse remarks.

b) SECRETARIAL AUDIT:
As per the provisions of Section 204 of the Act and the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Regulation
24A of the Listing Regulations, Board had appointed Shri Gautam Dugar (FCS No.7139), Company Secretary in practice to undertake the Secretarial Audit of
the Company. The Secretarial Audit Report is annexed herewith as “Annexure ‘C” io the Board's Report which is self-explanatory and hence do not call for
any further explanation. There are no qualifications or reservations or adverse remarks in the Secretarial Audit Report.

¢) COST AUDIT:
Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit) Rules, 2014 as amended from time
to time, your Company is not required to maintain cost records as specified by the Central Government and accordingly such accounts and records are not
made and maintained. *

26(1) Frauds reported by auditor:
During the year under review, neither Statutory Auditor nor Secretarial Auditor reported any instance of fraud in the Company.

26(2) Explanation in response to the auditors’ qualification:
During the year under review, neither Statutory Auditor nor Secretarial Auditor reported any qualifications, reservations or adverse remarks in their respective
Reports, which are self-explanatory.

27) AUDITOR’S REPORT:

M/s. A K Dubey & Co. {Firm registration No. 329518E), Chartered Accountants and Statutory Auditors of the Company, have submitted their Report under Section
143 of the Companies Act, 2013 read with rules thereunder and the observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not call for any further comment. Further as per auditors’ report on financial statement there is no
fraud reported u/s 143(12).

28) ANNUAL SECRETARIAL COMPLIANCE REPORT:

Shri Gautam Dugar (FCS No.7139), Practicing Company Secretary, has issued Secretarial Compliance Report for the year ended 31tMarch 2024 confirming
compliance of SEBI Regulations/guidelines/circulars issued thereunder and applicable to the Company. There are no observations or adverse remarks in their
reports.

29) LISTING OF SHARES OF THE COMPANY:

The Equity Shares of your Company continue to remain fisted on “The Calcutta Stock Exchange Ltd”, 7, Lyons Range, Kolkata-700001. The Company has also
paid the listing fees as payable to the CSE Limited for the financial year 2023-24 on time.

30) CORPORATE GOVERNANCE:

As per Regulation 34(2)(e) of the SEBI Listing Regulations, 2015, a Management Discussion and Analysis Report is provided in Annexure ‘D’ o the Director's
Report. Further a comprehensive report an Corporate Govemance, as required under Regulation 34 of the SEBI Listing Regulations, forms part of this Annual
Report, fogether with the declaration affirming compliance with the Code of Conduct of the Company, CEQ/CFO Certification and Auditor's Certificate on
Compliance with the conditions of Corporate Governance forms an integral part of this Report in Annexure ‘E’.

31) CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS:

Pursuant to Regulation 34(3) and Schedule V Para C clause (10) (i) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a Certificate
from Mr. Gautam Dugar, Practising Company Secretary is attached as Annexure ‘H’ confirming that none of the directors on the board of the company have been
debarred or disqualified from having been appointed/continuing as directors by SEBI/Ministry of Corporate Affairs or any such statutory authority.

32) CODE FOR PREVENTION OF INSIDER TRADING PRACTICES:

The Company has adopted a model Code of Conduct for prevention of Insider Trading in the shares and securities of the Company that is available on the
Company's website under the web link https://www.aradhanainvestments.com/ in terms of provisions of SEBI (Prohibition of Insider Trading) Regulations, 2019.
The Code, inter alia, prohibits purchase, sale of the shares of the Company by the Directors, Officers and Designated Employees while in possession of the
unpublished price sensitive information in refation to the Company. The Board of Directors has confirmed compliance with the code. The Company Secretary is the
Compliance Officer for the purpose of these Regulations.
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ANNEXURES TO THE DIRECTORS’ REPORT:

Annexure ‘A’ to the Director’s Report
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES
as prescribed under Section 135 of the Companies Act, 2013 read with Companies (Corporate Social Responsibility Policy) Rules, 2014

. A prief outline of the Company's CSR policy, including overview of projects or programs proposed to be undertaken and a reference to the web-link to the CSR

policy and projects or programs:

The policy can be divided into four main areas of operation:
a. Measures to eradicate hunger and poverty;

b. Promotion of education;

¢. Improving health and safety;

d. Ensuring environmental sustainability.

2. The Composition of the CSR Committee: -
S.No. | Name of Committee Designation / Nature of Directorship Number of meetings of CSR Number of meetings of CSR
Member Committee held during the year | Committee attended during the year
1 Raj Karan Lunawat Chairman, Non-Executive Director 5 5
2 Jai Kumar Kankaria Member, Managing Director 5 5
3 Pankaj Bothra Member, Non-Executive Independent Director 5 5
4 Pranay Bothra Member, Non-Executive Independent Director 5 3
3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed on the website of the
company: https:/aradhanainvestments.com/ARADHANA%20INVESTMENTS _CSR%20POLICY .pdf
4, Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility
Policy) Rules, 2014, if applicable (attach the report): Not Applicable
5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility Policy) Rules, 2014 and
amount required for set off for the financial year, if any
Sl.No. Financial Year Amount available for set-off from preceding financial | Amount required to be set-off for the financial
years (Rs. in Thousand) year, if any (in Rs)
1 2022-23 : - -
6.  Average net profit of the company as per section135(5): < 636,037.60/-
7. (a)Two percent of average net profit of the company as per section 135(5): 4 4,240.25/-
(b)Surplus arising out of the CSR projects or programmes or activities of the previous financial years: Nil
{c) Amount required to be set off for the financial year, if any: Nil
(d) Total CSR obligation for the financial year (7a+7b- 7c): % 4,240.25/-
8. {a) CSR amount spent or unspent for the financial year:
Total Amount Spent for the Amount Unspent (Rs. in Thousand)
Financial Year. Total Amount transferred to Unspent CSR Amount transferred to any fund specified under Schedule Vi as per
(InRs.) Account as per section 135(6). second proviso to section 135 (5).
Amount. Date of transfer. Name of the Fund Amount. Date of transfer.
% 5,712.00- Nil NA None Ni N/A
(b) Details of CSR amount spent against ongoing projects for the financial year:
(1) @) (3) ) ®) (6) M @) ) (10) )
SL Amount
Amount
No. . transferred to | Mode of
_ltem "°’F‘ .ﬂfe . . L Amount ispent in the Unspent CSR {Implemenode of Implementation.
Name of the |list of activities | Local area | Location of the | Project pllocated fof current A tfor the| tation- [Through Implementin
Project. |in Schedule VII| (Yes/No). project. duration. | the project| financial ceoun . 9 P 9
to the Act (in Rs.) Year (in project as per | Direct Agency
’ o Rs.) Section 135(6) |(Yes/No).
" (in Rs.).
. CSR
State. | District. Name Registration No
Nil
(c) Details of CSR amount spent against other than ongoing projects for the financial year.
(1) 2 )] (©] (3) (6) N 8
Sl. | Nameofthe | Itemfromthe | Local | Location ofthe |Amount spentforthe] Mode of Mode of implementation-Through
No. Project list of activities |area (Yes project. project (Rs.in  [implementation implementing agency.
inschedule VII| /No). | State. | District. Thousand) on- Name. CSR
to the Act Direct (Yes/No). Registration No.
" ergfi‘iasast[érﬁfnger Eradicafing West
hunger, poverty | Yes Kolkata T 1000/ No PARASDHAM KOLKATA| CSR00005134
and poverty & e Bengal
X and malnutrition
relief
2, Ensurin
enviropme%tal Animal welfare | Yes ngr?gs;gl Kolkata g1 No AI\:’KASKl_isT-iAI .?QLSJQ.LFJ CSR00043182
sustainability
3. | Improvement in
health and West MANGAL MANDIR
welfare of the | Healthcare Yes |gengal| Kokata T 250/- No VANAV SEVA PARIVAR|  CSR00022368
people
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Annexure ‘B’ to the Director’s Report

Information required under Sectlon 197 of the Act read with rule 5(1) of the Companles (Appolntment and Remuneration of Managerlal Personnel)
Rules, 2014 are given below:

a) The ratio of the remuneration of each director to the median remuneration of the employees of the Company for the financial year 2023-24:

Name of Director Dasignation Ratio to median remuneration
Pankaj Bothra Non-Executive Independent Director
Raj Karan Lunawat Non-Executive Director
Poonam Dugar Non-Executive Director -
Jai Kumar Kankaria Managing Director 100:1
Pranay Bothra Non-Executive Independent Director -
Ratan Lal Buccha Non-Executive Independent Director -

b) The percentage increase in remuneration of each Director. Chief Financial Officer, Chief Executive Officer, Company Secretary or Manager. in the financial

year 2023-24;
Name of Director Designation % increase in remuneration in the financial year
Pankaj Bothra Non-Executive Independent Director -
Raj Karan Lunawat Non-Executive Director & CFO -
Poonam Dugar Non-Executive Director -
Jai Kumar Kankaria Managing Director 21.68 %
Pranay Bothra Non-Executive Independent Director -
Ratan Lal Buccha Non-Executive Independent Director -
Shilpa Agarwal (resigned w.e.f 19.06.2023) Company Secrefary (85.04) %
Akash Jaiswal (appointed w.e.f 19.06.2023) - Company Secretary -

¢) The percentage increase in the median remuneration of employees in the financial year 2023-24: 17.72%

d) The number of permanent employees on the rofls of Company: 9 (nine)

e) Average percentile increase already made in the salaries of employees other than the managerial personnel in the last financial year and its comparison
with the percentile increase in the managerial remuneration and justification thereof and point out if there are any exceptional circumstances for increase in
the managerial remuneration; The average percentile increase in the salaries of employees apart from managerial personnel in 2023-24 was around
17.72%. The percentile change in the managerial remuneration for the year under review was 19.31%.

f)  Affirmation that the remuneration is as per the remuneration policy of the company:
The Board of Directors of the Company affirms that remuneration is as per the remuneration policy of the Company.
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT Annexure ‘D’ to the Director’s Report

Pursuant to the provisions of Regulation 34 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (“Listing Regulations”), the

Management’s discussion and analysis is set out hereunder:

a)  Industry Structure and Developments: -
The real estate sector is the most recognised sector, globally. It comprises four important sectors: housing, hospitality, commercial and retail. The demand
for real estate in India has witnessed fluctuations since the outbreak of COVID19 since 2020. The lockdown and the resultant Work from Home led to a
mass migration leaving behind vacant houses and worried [andlords. With the vaccination picking up pace across the country, state governments lifting
lockdown to allow normal business activities and a large number of businesses resuming operations from office, a good part of the poputation that migrated
in the last couple of years is likely to retum to the cities, thus giving the much needed boost to the declining real estate sector.

b)  Opportunities and threats, risks & concerns:
Opportunities: There is a continual upward trend in the service sector with the real estate industry gaining thrust day by day. Consequently, the demand for
commercial buildings has been ever rising and it is quite likely that this positive trend will continue in the coming years with greater exposure.
Threats, Risks & Concerns:
The Company being primarily an Investment Company, the risk of the Company consists principally of investment in shares and securities, loans and trade
receivable and investment in Mutual Funds. Apart from investment activities, the Company is involved in Real Estate business, competition from business
enterprises with similar work activity is a major threat to this flourishing industry. Huge price differences lead to frequent shifting of tenants and resuits in nil
stability.

¢)  Segment-wise or Product-wise Performance:
The Company has four reportable segment indicated under IND AS 108, as notified under the Companies (Indian Accounting Standards) Rules, 2015
namely -
a) Rent from Property
b) Trading
¢) Financing & Income from Investments efc.
d)

Wind & Solar Power

d)  Outlook:
There have been series of significant changes in the overall global market scenario in the last few years. The economic growth in FY 2024-25 will be
influenced by inflation pattemns, central bank policies and the outcome of Russia's war in Ukraine. Although the overall inflation rate is declining, the peak of
core inflation is still expected, High interest rates are expected to persist due to ongoing inflationary pressures. Nonetheless, the financial year 2024-25
looks promising and full of new advents and opportunities for the real estate sector.

e) Internal Control Systems & their Adequacy:
Your Company has in place an adequate system of Intemal Control at all levels of Management and commensurate with its size and nature of operations
and they are regularly reviewed for effectiveness. M/s. Chaturvedi & Partners, Chartered Accountant have been appointed as Interal Auditors for the
Company. The key observations and recommendations following such internal audit, for improvement of the business operations and their implementation,
are reviewed by the Audit Committee on a quarterly basis. Pursuant fo the mandatory requirements, the management has established adequate preventive
and corrective measures so as o mitigate all major risks.

f)  Financial & Operational Performances:
The Company looks forward to positive advancement in the financials of the Industry in the near future thereby strengthening its sound financial base.

During the year under review, the financial performance with reference to the operational performance of the Company is as under: -

PARTICULARS 2023-24 ( Z ) 2022-23( 7 }
Revenue from operations 192,434 179,181
Other Income 289,646 84,196
Depreciation 8,104 9,290
Profit Before Tax 388,833 196,076
Net Profit after Tax & Total Comprehensive Income 298,902 152,812

g)  Key Financial Ratios:
The significant changes (i.e., change of 25% or more as compared to the previous financial year) in the key financial ratios for the current fiscal as compared
to the last financial year except for the following:

Particulars As at 31.03.2024 | Asat31.03.2023 | % of Changein Reason for Significant Changes
Ratio

Current Ratio {in times) 247 15.05 {(12.59) No comment since the variance is < 25%.
g;agg;?ceivable Turnover Ratio 452 0.74 5.10 No comment since the variance is < 25%.
Net Capital Turnover Ratio (in times) 6.02 0.75 5.26 No comment since the variance is < 25%.

Lo o Significant Increase in net profit as compared to
Net Profit Ratio (in %) 156.3% 85.3% 70.04% last year and increase in revenue from operation.
Return on Capital Employed (in %) 13.29% 747% 5.83% No comment since the variance is < 25%.
Return on Investment (%) 16.28% 15.24% 1.05% No comment since the variance is < 25%.
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Annexure ‘E’ to the Director’s Report
REPORT ON CORPORATE GOVERNANCE:

Aradhana Investments Limited (‘the Company) believes that effective Corporate Governance is key element to enhance and maintain stakeholders' value. The
Company has adopted sound management practices and adheres to the applicable regulatory and legal framework.

In accordance with Regulation 34(3) read with Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any
amendments thereto) ('Listing Regulations’), hereinafter referred to as SEBI Listing Regulations, the Board of Directors of the company has pleasure in presenting
the Company's report containing the details of governance systems and processes for the FY 2023-24 as under:
1. Company’s Philosophy on Code of Governance: -
Your Company’s philosophy on corporate governance revolves around sound, transparent and fair business practices with accountability. The key features of
the corporate governance policy of the Company are to maintain the highest standards for disclosure practices, professionalism, transparency and
accountability in all its dealings. We practice good corporate governance not only for compliances with applicable statutes, but also to ensure transparency
and to ensure that interest of all stakeholders is well protected.

The Company is in compliance with the requirements stipulated under Regulation 17 to 27 read with Schedule V and clauses (b) to (i) and () of sub-regulation
(2) of Regulation 46 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations”), as applicable, with regard to corporate governance.

2. Board of Directors: -

a. Composition of the Board:
The composition of the Board of Directors of the Company has an optimum combination of managing director and non-executive directors in conformity
with Section 149 of the Companies Act, 2013 (hereinafter referred to as "the Act”) and Regulation 17 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as “SEBI Listing Regulations”). As on 31st March, 2024, the
Board comprised of 1 Managing Director, 3 Independent Director and 2 Non-Executive Directors. More than 75% of the Board comprised of Non-
Executive Directors. Thus, the composition of the Board is in conformity with Regulation 17 of the SEBI Listing Regulations read with Section 149 of the
Act. The profiles of Directors can be accessed at https://www.aradhanainvestments.com/.

b. Number of other Boards or Board Committees in which he/she is a member or Chairperson:
As mandated by SEBI Listing Regulations, none of the Directors of the Company hold membership of more than 10 Board Committee or Chairmanships
of more than 5 Board Committees. All the Independent Directors have confirmed that they meet the criteria of Independence during the year under
report.

¢.. Number of Board Meetings held and attended by the Directors:
The names and categories of the Directors on Board, their attendance at Board Meetings held during the year and at the 49t Annual General Meeting
together with the number of Directorships and Committee Chairmanships/Memberships held by them in other public companies as on March 31, 2024,
are given herein below: -

Attendance No. of Membership/
. No. of Board Directorship in other Chairmanship of Board/
Sl.No Name of the Director Category Meetings A;Ial\zt compai:'nies Committee of c?ther Limited
attended G Companies
1) JAI KUMAR KANKARIA Managing Director 10 Yes 15 -
2) RAJ KARAN LUNAWAT Non-Executive 10 Yes 8 -
3) PANKAJ BOTHRA Non-Executive Independent 10 Yes 8 2
4) POONAM DUGAR Non-Executive 10 Yes 8 -
5 | PRANAY BOTHRA Non-Executive Independent 4 Yes - -
6) RATAN LAL BUCCHA Non-Executive Independent 4 Yes - -
Notes:

As mandated by Regulation 17A and 26 (1) (b) of the Listing Regulations, none of the Directors on the Board hold directorships in more than ten public

companies. None of the Independent Directors serve as-an [ndependent Director on more than seven listed entities.

For the purpose of determination of limit of the Board Committees, chairpersonship and membership of the Audit Commitiee and Stakeholders’ Relationship

Committee has been considered as per Regulation 26(1)(b) of SEBI Listing Regulations.

The Board periodically reviews the compliance reports of all laws applicable to the Company.

d. Names of other listed entities where the person is a director and the category of directorship:

S.No. Name of the Directors Names of other listed entities where the person is a director

1, PANKAJ BOTHRA Binod Jute And Fibre Lid

e. Dates on which Board Meetings & Annual General Meeting held:
During the year under review, the Board met 10 (Ten) times on 13t April, 2023, 19% June, 2023, 15" July, 2023, 19% Juiy, 2023, 10" August, 2023,
29t September, 2023, 14" November, 2023, 16t January, 2024, 07" February, 2024 and 30" March, 2024. The Annual General Meeting for the
year ended 31st March, 2023 was held on 28t September, 2023. The requisite quorum was present for all the meetings. The maximum time gap
between any two consecutive Meetings was less than 120 days as prescribed under Regulation 17(2) of SEBI (Listing Obligations and Disclosure
Requirements), Regulations 2015.

f.  Independent Directors’ Meeting:
In accordance with the provisions of "Schedule IV-Code for Independent Directors” of the Companies Act, 2013 and Regulation 25 of the SEB Listing
Regulations, 2015, a separate meeting of the Independent Directors without the presence of the non-Independent Directors and senior management
members was held on 11t March, 2024. All the independent Directors were present at the meeting. The Independent Directors, inter-alia, reviewed —
¢ the performance of non-independent directors and the entire board of directors of the Company as a whole;
¢ the quality, quantity and timeliness of flow of information between the Company's management and the Board that is necessary for the Board to

effectively and reasonably perform their duties;

¢ the familiarization program for independent directors of the Company.
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g.

Details of Familiarisation programme to Independent Directors:

Regulation 25(7) of SEBI Listing Regulations, 2015 and Schedule IV of the Companies Act, 2013 mandates the Company to fami'liarize the lncjependent
Director with the Company by conducting training programs. During the year, the Board members were regularly apprised. with the ovetview of the
Company and its operations by the Senior Management team. The Board was also regularly appraised of all regulatory and policy changes.

Disclosure of Relationships Between Directors Inter-Se:

No director is, inter se, related to any other director on the Board, except Mrs. Poonam Dugar, non-executive director who Is related to Mr. J K Kankaria,

Managing Director of the Company.

Number of shares and convertible instruments held by non-executive directors:
Mrs. Poonam Dugar, Non-Executive Director holds 93,000 equity shares of the Company.

Core Skills/Expertise/Competencies Of the Board Of Directors:

The Directors of your Company comprise of qualified individuals who collectively possess the skills, competencies, and experience across diverse fie!ds
that enable them to make effective contributions to the Board and its Committees. The Board has identified the following skills/expertise/competencies

fundamental for the effective functioning of the Company which are current!

available with the Board:

Technical skills/experience Industry knowledge/experience

Accounting and Finance Industry Experience

Information Technology Industry Knowledge

Statutory Compliance Understanding of relevant laws, rules, regulation and policy
Risk Management Behavioural Competencies

Business Planning and Strategy Risk Management Economics

Auditing Interpersonal Relations

Human Resource Management Leadership

Corporate Affairs

These skills/competencies are broad-based, encompassing several areas of expertlse/ experience. Each Director may possess varied combinations of
skills/experience within the described set of parameters, and it is not necessary that all Directors possess all skills and experience.

3. COMMITTEES OF THE BOARD:

As required

under Companies Act, 2013 and SEBI Listing Regulations, 2015, the Company has formed five board Committees namely, Audit Committee,

Nomination and Remuneration Committee, Corporate Social Responsibility Committee, Stakeholder's Relationship Committee and Risk Management Committee.

Minutes of the Committee Meetings are circulated and placed before the Board of Directors in the subsequent Board Meeting for their noting. Detailed terms of

reference, composition, mestings and other information of each of the Committees of the Board is produced herein below:

I. Audit Committee:

The Audit Committee is the primary link between the Statutory Auditors, Internal Auditors and the Board. The powers, role and terms of reference of the Audit
Committee cover the areas as contemplated under Regulation 18 of SEBI (Listing Obligations and Disclosure Reguirements) Regulation 2015 (as amended)
and Section 177 of the Companies Act, 2013 and such other functions as may be specifically delegated by the Board from time to time.

a) The terms of reference of the Audit Committee includes but is not restricted to: -

a)

ooos

f)
9)
b) C
>

>

>

Overseeing the Company's financial reporting process and disclosure of its financial information to ensure that the financial statements are correct,
sufficient and credible;

compliance with listing and legal requirements concerning financial statements;

review of quarterly, half-yearly and annual financial statements before submission to the Board for approval;

ensure compliance with internal control systems;

recommend fo the Board any matter reiating to financial management, including audit report and the appointment/re-appointment of Statutory Auditors,
fixation of their Audit Fees, and approving payments made for any other services rendered by them.;

review performance of statutory and internal auditors;

reviewing Statement of related party transactions (if any) submitted by the Management.

omposition, Name of Members and Chairman:

As on 31t March, 2024 the Audit Committee comprised of the following members: -

a. Raj Karan Lunawat, Non-Executive Independent Director (Chairman)

b. Jai Kumar Kankaria, Managing Director (Member)

¢. Pankaj Bothra, Independent Director (Member)

d. Pranay Bothra, Independent Director (Member)

All the said Directors are financially literate and are persons of standing in the industry and have the requisite experience and experfise to carry out their
obligations at meetings of the Committee at which the Directors provide the necessary inputs.

Chairman:

Shri R K Lunawat, Non-Executive Director is the Chairman of the Audit Committee. The Chairman of the Audit Committee attended the last Annual
General Meeting (“AGM”) held on 28t September, 2023.

¢) Meetings and attendance:
During the financial Year ended 31st March, 2024, five Meetings were held on (i) 03 April, 2023 (i) 15% July, 2023 (iii) 07" August, 2023 (iv) 13% November,
2023 (v) 05 February, 2024. The attendance of each Member at these Meetings was as follows:

Name Of The Directors Constituting Audit Committee Position Held Committee Meetings
Held Attended
Raj Karan Lunawat Chairman : 5 5
Jai Kumar Kankaria Member 5 5
Pankaj Bothra Member 5 5
Pranay Bothra Member 5 2
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Nomination and Remuneration Committee: -
The powers, role and terms of reference of the Nomination and Remuneration Committee cover the areas as contemplated under Regulation 19 of the

Securities and Exchange Board of India (Listing obligation and Disclosure Reguirements) Regulation 2015 (as amended) and Section 178 of the Companies
Act, 2013, besides other terms as may be referred by the Board of Directors.

a) Brief description of terms of reference:
The terms of reference of the Committee is in conformity with Section 178 of the Companies Act, 2013 read with Rule 6 of Companies (Meetings of Board
and its Powers) Rules, 2014 and Regulation19 of the SEBI Listing Regulations, 2015.
b) Composition, name of members and Chairperson:
As on 318 March, 2024, the Committee comprised of-(a) Pranay Bothra-Chairman (b) Pankaj Bothra-Member (c) Poonam Dugar-Member (d) Raj Karan
Lunawat-Member.
c) Attendance during the year:
During the year under review, the Committee met on (1) 19t June, 2023 (2) 10* August, 2023. All the Committee members were present at the meeting.
d) Remuneration Policy:
In accordance with the provisions of the Companies Act, 2013 and the Listing Regulations, the Company has put in place the Nomination and Remuneration
Policy. This policy lays down framework for selecting and nominating Directors, Key Managerial Personnel (KMPs), Senior Management and other
employees of the Company and payment of remuneration to them subject to the resolutions passed by the Board of Directors and approved by the
Shareholders of the Company. Based on the recommendations of the NRC and pursuant to the provisions of Section 178 of the Companies Act, 2013 read
with rules framed thereunder together with Regulation 19(4) of the Listing Regulations, the Board of Directors of the Company has adopted a Nomination and
Remuneration Policy for the Directors and Key Managerial Personnel (KMPs) of the Company which can be accessed at
https:/www.aradhanainvestments.corm/.
¢}  Details of remuneration paid to the Directors during the year under review are given below :( Tin Thousand)
Name of the Director Category Sitting Fee paid Salary & allowances | Contribution to PF Commission Total
Raj Karan Lunawat Non- Executive _ 120 _ _ 120
Pankaj Bothra Independent _ _ — — —
Jai Kumar Kankaria Managing Director _ 6464 632 3523 10619
Poonam Dugar Non- Executive _ _ _ _ _
Pranay Bothra Independent _ _ _ _ _
Ratan Lal Buccha Independent _ _ o . _
NOTES:
»  The Managing Director is not entitled to any Stock Option or Performance Linked Incentive.
>  The Company has not issued any convertible instruments.
»  Commission @1% is payable to the Managing Director but no commission is paid/payable to the Non-Executive and Independent Director of the Company.
> No Sitting fees are paid / payable to the Non-Executive and Independent Director.
>  Apart from the above, no other pecuniaty relationship or transactions vis-a-vis the Company exist with the Non-Executive Directors.
Il. Corporate Social Responsibility Committee:
The Corporate Social Responsibility Committee of the Board is constituted in terms of Section 135 of the Companies Act, 2013 read with Schedule VIl of the
Companies Act, 2013 and the Companies (Corporate Social Responsibility Policy) Rules, 2014(including any statutory modification(s) or re-enactment thereof,
for the time being in force).
a) Terms of Reference:
The terms of reference of the Corporate Social Responsibility Committee broadly includes formulating and recommending to the Board a CSR Policy which
shall indicate the activities to be undertaken by the Company as specified in Schedule VII of the Companies Act 2013, recommending the amount of
expenditure to be incurred on the activities referred to in CSR Policy and monitoring the CSR Policy of the Company from time to time etc.
b) Composition:
During the year under review, the CSR Committee met five times on 178 May, 2023, 19t July, 2023, 31t October, 2023, 07" November, 2023 and 01¢
February, 2024 which was attended by ali the members of the Committee. The composition of the Corporate Social Responsibility Committee as at March 31,
2024 and the details of Members' participation at the Meeting of the Committee are as under. -
Name of the Member Category of Director Held Commitiee Meelings Attended
Raj Karan Lunawat Non-executive Independent Director 5 5
Jai Kumar Kankaria Managing Director 5 5
Pankaj Bothra Independent Director 5 5
Pranay Bothra Independent Director 5 3
The CSR Policy of the Company and the details about the development of CSR Policy and initiatives taken by the Company on Corporate Social
Responsibility during the year as per annexure attached to the Companies (Corporate Social Responsibility Policy) Rules, 2014 have been appended as
Annexure ‘A’ to this Report. i
IV. Risk Management Committee:

In terms of Regulation 21 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015, the Company is
not required to constitute a Risk Management Committee. However, as a matter of good corporate govemance practice the company has voluntarily formed a
Risk Management Committee in order to monitor and review risk management plan and practices of the Company. During the year under review, the
Committee met once on 25% March 2024 which was attended by all the members and is comprised as follows:-

S. No. Name Designation Position in Committee
1 Poonam Dugar Non-Executive Director Chairman
2 Ratan Lal Buccha Independent Director Member
3 Raj Karan Lunawat Non-Executive Independent Director Member
4 Pranay Bothra independent Director Member
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The terms of reference of the Committee is to assist the Board in formulating the risk management plan and practices and to monitor and review such plans

and practices as approved by the Board.

V. Shareholder’s/Investor’s Grievance Committee: '
The Shareholder's/investor's Grievance Committee approves the transfer/transmission of shares, sub-division or consofidation of shares and issue of
new/duplicate share certificates and related matters. This Committee i0oks into redressal of Shareholder's/investors' complaints related to transfer of shares,
non-receipt of balance sheet, non-receipt of declared dividends, among others.

a) Composition: -
As on 315t March, 2024, the Committee consisted of four Directors- (a) Poonam Dugar- Chairperson (b) Pranay Bothra-Member (c) Ratan Lal Buccha-
Member (d) Pankaj Bothra-Member.
b) No. Of Committee Meetings: -
During the year under review, the committee met only once on 10t August, 2023, The meeting was attended by all the members of the Committee.
¢) Name and Designation of Compliance Officer: -
The Company Secretary of the Company is also designated as the Compliance Officer of the Company.
E-mail 1D of Compliance Officer: jkk@kankariagroup.com
d) Status of Investor's Complaints as On 31st March, 2024: -
No. of complaints received during the year and dealt with: None
No. not salved to the satisfaction of shareholders: None
No. of complaints pending: None
No. of pending share transfers as on 31t March, 2024: None

4, REMUNERATION OF DIRECTORS:
The remuneration payable to the Managing Director is fixed by the Board of Directors subject to the approval of the shareholders at the Annual General
Meeting of the Company. The details of remuneration paid to the Managing Director for the year ended March 31, 2024 is as under.

Name of the Director Remuneration Commission Perquisites Service Contract
Mr. J K Kankaria-Managing T 6000/ T 3523/- T1096/- | 5years
Director ] (The members at the 47 Annual General Meeting of the

Company held on 29t September, 2021 re-appointed Mr.
Kankaria as the Managing Director w.ef. 1%t September,
2021 for a term of 5 years upto 31t August, 2026.)

The appointment of the Managing director is governed by the provisions of Section 196, 197, 198, 203 read with Schedule V and all other applicable
provisions, if any, of the Companies Act, 2013 and the rules made thereunder. The principal terms and conditions including remuneration governing the
appointment/re-appointment of the managing director is recommended by the nomination and remuneration committee and approved by the Board of
directors and the members of the Company.

No sitting fee is paid to the Managing Director, Non-Executive and Independent Directors of the Company during the year ended March 31, 2024. Further,
there has been no other material pecuniary refationship or business transactions by the Company with any Non-executive and Independent Directors of the
Company.
5. GENERAL BODY MEETINGS:
a. Location and time where last three Annual General Mestings were held: -

Financial year Date of AGM Venue Time
2022-23 28 September, 2023 11.00AM
2021-22 29t September, 2022 5, Middleton Street, Kolkata-700071 11.00 AM
2020-21 29t September, 2021 11.00AM

b. Details of Special Resolution:

Financial year Date of AGM Subject matter of the resolution ;’gggering Section of the Companies Act
202223 29 September, 2021 Re-Appointment Of Sri Jai Kumar Kankaria as the | Section 196, 197, 198 and 203 read with
Managing Director Schedule V

¢. No Extraordinary General Meeting (EGM) was held by the Company during the financial year ended March 31, 2024.

d. No Resolution was passed during the financial year ended March 31, 2024 through Postal Ballot under Section 110 of the Companies Act, 2013 and
Rules framed thereunder.

e. The Company does not propose to conduct any Special Resolution through Postal Ballot under Section 110 of the Companies Act, 2013 and Rules
framed thereunder on or before the forthcoming AGM.

Disclosures in relation to the re-appointment of Director:
Information about the Directors appointed or re-appointed as required under Regulation 36 of the SEB! Listing Regulations, 2015 is given in the Notice of the 50t
Annual General Meeting annexed to the Annual Report for the year under review.

6. CODE OF CONDUCT:
In terms of Regulation 17 of the SEBI Listing Regulations, 2015, the Company has laid down a Code of Conduct for its Board of Directors including its Senior
Management personnel and has duly affirmed compliance with the said code.

7. DISCLOSURES: -

a) Materially Significant Related Party Transactions-
There are no materially significant Related Party Transactions made by the Company at large with its promoters, directors, the management or relatives, efc.
that have potential conflict with its interest during the year under review. However, the list of related party relationships and transactions as required fo be
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b)

c)

d)

a)

b)

a)

disclosed in accordance with Accounting Standard as provided in the (Indian Accounting Standards) Rules, 2015 have been given in Note 34 to the Financial
Statements for the year ended 31t March 2024,

Compliances by the Company-

There were no penalties/strictures imposed on the Company by any regulatory authority for non-compliance of any laws or any matter relating to capital
markets during the last three years.

Vigil Mechanlsm/Whistle Blower Policy-

The Company has a well laid out Vigil Mechanism / Whistle Biower policy in terms of Section 177 of the Companies Act, 2013 read with Regulation 22 of SEBI
Listing Regulations, 2015. Details regarding the same have been discussed in the Director's Report. The Board of Directors as wel! as the employees of the
Company adheres to this principle and compliance with the same is affirmed by each of them. Further, it is also affirmed that no personnel has been denied
access to the Audit Committee.

Status of compllance of Non-Mandatory requirements of SEBI Listing Regulations, 2015-

The Company has complied with all the mandatory requirements of SEBI Listing Regulations, 2015 and has also adopted the other non-mandatory
requirements of the regulations to the extent and in the manner as stated under the appropriate headings under the Report on Corporate Governance.
Disclosure of commodity price risks and commodity hedging activities. -

No such activities were undertaken by the Company during the financial year 2023-24.

Accounting Treatment-

The financial statements of the Company have been prepared in accordance with the provisions under Sections 129, 133 and Schedule Il to the Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

MEANS OF COMMUNICATION:

Quarteriy Resuits:

Prior intimation of the Board Meeting to consider and approve Unaudited / Audited Financial Results of the Company is given to the Stock Exchange. Further,
in compliance with Regulation 33 of the SEBI Listing Regulations, 2015, the Quartetly Un-Audited (Provisional) Results and the Annual Audited Financial
results of the Company are prepared and sent to the stock exchange immediately after it is approved by the Board of Directors subject to recommendation. by
the Audit Committee. The Annual Reports are dispatched to the shareholders of the Company in the permitted mode.

MD & A:

The document on Management Discussion and Analysis Report forms a part of the Annual Report.

Website:

The Company has its own functional website https://aradhanainvestments.com/ where information about the Company, quarterly financial results, audited

~ financial statements, annual reports, distribution of shareholding at the end of each quarter, official news releases and such other information required to be

disclosed under Regulations 30, 46 and other applicable provisions of the Listing Regulations are regularly updated.

SEBI COMPLAINTS REDRESSAL SYSTEM (SCORES):

Your Company is in compliance with the SCORES and redresses the shareholder's complaints, if any, well within the stipulated time. However, during the
period under review, no such complaint was placed by any member of the Company on the SCORES platform.

GENERAL SHAREHOLDER INFORMATION:

Company Registration Details:

The Company is registered in the State of West Bengal. The Corporate Identification Number (CIN) allotted to the Company by the Ministry of Corporate
Affairs is L67120WB1973PLC029135.

AGM date, time and venue:

Time 11.00 AM

Day Monday

Date 19t day of August, 2024

Venue 5, Middleton Street, Kolkata-700071

Financial year:
The Financiai Year of the Company is from 1stApril to 31stMarch.

Date of Book closure:

13t August, 2024 to 19% August, 2024 (both days inclusive)

Dividend payment date:

No dividend has been recommended for the year ended 315t March, 2024
Listing on Stock Exchange & Stock Code:

The Equity shares of the Company are listed on the following Stock Exchange:

Stock Exchange Stock Code
The Calcutta Stock Exchange Ltd. ("CSE Lid."), 10011226

7, Lyons Range, Kolkata-700001

ISIN No. allotted by NSDL & CDSL: INE869C01016.

Listing Fees as prescribed have been paid to the aforesaid Stock Exchange for 2023-24.

Market Price Data:

The Equity Shares of the Company are very thinly traded and the trading has been intermittent, hence, the monthly Market Price Data is not avallable.

Stock Performance:

As the Equity shares of the Company are very thinly traded in the Stock Market, the stock performance in comparison to broad-based indices cannot be
determined.

Registrar and Transfer Agents: _
The Company has engaged the setvices of M/s. Niche Technologies Private Limited for processing the transfers, transmission, sub-division, cqnsqlidqtlon,
splitting of shares, etc. and to process the Members' requests for dematerialization and / or re-materialization of shares. Their address for communication is as
under: -
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Niche Technologies Private Limited

3A, Auckland Place 7 Fioor, Room No. 7A & 7B, Kolkata-700017
Email: pichetechpl@nichetechpl.com

Share Transfer System.

In terms of Regulation 40(1)
only in dematerialized form. ‘
Pursuant to SEBI Circular dated January 25, 2022, the listed companies shall issue the securities in dematerialized form only, for processing any service
requests from shareholders viz., issue of duplicate share certificates, endorsement, transmission, transposition, etc. After processing the service request, a
letter of confitmation will be issued to the shareholders and shall be valid for a period of 120 days, within which the shareholder shall make a request to the
Depository Participant for dematerializing those shares. If the shareholders fail to submit the dematerialisation request within 120 days, then the Company
shall credit those shares in the Suspense Escrow Demat account held by the Company. Shareholders can claim these shares transferred to Suspense Escrow
Demat account on submission of necessary documentation.

The Directors and the Company Secretary are authorized by the Board severally to approve
k) Distribution of shareholding:

)

of SEBI Listing Regulations, as amended from time to time, transfer, transmission and transposition of securities shall be effected

transfers, which are noted at subsequent Board Meetings.

(A) _The distribution of shareholdings, including the shares in dematerialized form, as on 315t March, 2024 is given here under:
Sl. No. NO. OF SHARES No. of Holders % to Total Total Shares % to Total
1. 1 - 500 124 87.3239 6,200 1.0333
2. 501 - 1,000 - - - -
3. 1,001 -5,000 5 3.5211 23,850 3.9750
4, 5,001 -10,000 2 1.4085 13,850 2.3083
5. 10,001 -50,000 7 4.9296 1,74,650 29,1083
6. 50,001 - 1,00,000 3 21127 2,74,600 45.7667
7. 1,00,001 - And Above 1 0.7042 1,086,850 17.8083
TOTAL 142 100.0000 6,00,000 100.0000
(B)_Shareholding Pattern as on 31 March, 2024:”
Category No. of Shares held Percentage of Shareholding
A) Promoter's Holding
1. Promoters
- Indian Promoters 435550 72.59
- Foreign Promoters - -
2. Persons acting in concert - -
Total (A) 435550 72.59
B) Non-Promoter's Holding
1. Institutional Investors
a) Mutual Funds and UTI
b) Banks, Financial Institutions, - -
Insurance Companies, - -
(Central/State Government
Institutions/Non-Government
Institutions)
c) Flls - -
Sub-Total
2, Others
a) Private Corporate Bodles - -
b) indian Public
: d(;)ggséocss 158250 26.38
Sub-Total 6200 1.03
Total {B) ) .
Grand Total (A+B) _ -
164450 .41
164450 27.44
600000 100.00

Reconciliation of Share Capital Audit:

Pursuant to Regulation 76 of the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018, M/s Baid & Bengani Associates

LLP, a firm of Practising Company Secretaries carried out the audit to reconcile the total admitted capital in dematerialised form with National Securities

Depository Limited and Central Depository Services (India) Limited and total number of shares in physical form and to confirm that the total listed and paid-up

capital are in agreement with the aggregate number of shares. This audit was carrled out in every quarter and the report was submitted to the CSE Limited.

Dematerialization of shares and liquidity:

As on 31t March, 2024, 593,750 Equity Shares of Rs. 10/- each (98.96% of the total paid-up share capital) were held in dematerialized form and the balance

6,250 Equity shares of Rs. 10/- each were held in physical form,

Outstanding GDRs:

The Company has not issued any GDRs/ADRs/Warrants or any convertible instruments in

have any outstanding GDRs/ADRs/Warrants or any convertible instruments.

Commodity Price Risk or Foreign Exchange Risk and Hedging Activities:

;?e Cfmpany does not deal in commodities and hence the disclosure pursuant to SEBI Master Circular dated July 11, 2023 is not required to be given.
ant Locations:

The Company has no manufacturing activity it is engaged in the business of Investment of securities.
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AUDITOR’S CERTIFICATE

Auditor’s Certificate regarding compliance of conditions of Corporate Governance under Regulation 34(3) read with Schedule V of the SEBI Listing
Regulations, 2015

To the Members of
Aradhana Investments Limited

We have examined the compliance of conditions of Corporate Governance by Aradhana Investments Limited, for the year ended 31t March, 2024, as per relevant
regulations read with Schedule V of the Securities & Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015.

The compliance of conditions of Corporate Governance is the responsibility of the Company’s management. Our examination was limited to a review of the
procedures and implementation thereof adopted by the Company for ensuring compliance with the conditions of the Corporate Governance as stipulated in the
said Clause. It is neither an audit nor an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, we certify that the Company has complied with the conditions of
Corporate Govemance as stipulated in the above mentioned Listing regulations, as applicable.

We state that such compliance is neither an assurance as to the future viabifity of the Company nor the efficiency or effectiveness with which the management has
conducted the affairs of the Company.

For A K Dubey & Co
Chartered Accountants
Firm Registration No. 329518E

Fiord Tower,

Flat No. 19A2,

1925, Chakgaria, Hiland Park, (A.K DUBEY)
Kolkata-700094 Partner
Dated: 30th May, 2024 . Membership No. 057141
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Form AOC-I

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies {Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs)

(Rs. in Thousand)

Annexure ‘F’ to the Director’s Report

Part “B”: Associates and Joint Ventures

Sl No Particulars Details
1 | Name of the Subsidiary PADMAVATI TRADELINK LIMITED
2 | Reporting period for the subsidiary concemed, if different from the holding company’s Not Applicable
reporting period
3 [ Reporting currency and Exchange rate as on the last date of the relevant financial year in the Not Applicable
case of foreign subsidiaries
4 | Share capital g 127,068,000
5 | Reserves & Surplus ¥ 455,606,064
6 | Total assefs T 605,761,402
7 | Total Liabilities T 605,761,402
8 Investments T 73,620,085
g | Turnover T 74,712,899
10 | Profit before taxation T 36,422,836
11 | Provision for taxation T 10,983,721
12 | Profit after taxation ¥ 25439115
13 | Proposed Dividend None
14 | % of Shareholding 92.90%
Notes: The following information shall be furnished at the end of the statement:
1 Names of subsidiaries which are yet to commence operations None
2 Names of subsidiaries which have been liquidated or sold during the year None

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Name of Associate / Joint Ventures

Aradhana Multimax Limited

1. Latest audited Balance Sheet Date

March 31, 2024

2. Shares of Associate / Joint Ventures held by the company on the year end

No 449,940
Amount of Investment in Associate / Joint Ventures T 85,156,617/
Extend of Holding % 47.36 %

3. Description of how there is significant influence

The Company has control of over 20% of total share capital of
Aradhana Muitimax Limited.

4, Reason why the Associate / Joint Venture is not consolidated

Not Applicable

5. Net worth attributable to Shareholding as per latest audited Balance Sheet

T 2,986,553,704/-

6. Profit / Loss for the year

i. Considered in Consolidation

T 5,245,893

ii. Not Considered in Consolidation

Not Applicable

1 Names of Associate / Joint Ventures which are yet to commence operations

None

2 Names of Associate / Joint Ventures which have been liquidated or sold during the year

None
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Independent Auditors' Report

To The Members of
Aradhana Investments Limited

Report on the Andit of Standalone Financial Statements

O pinion

We have audited the accompanying Standalone Ind AS Financial Statements of Aradhans
lovestments Limited [“The Compony®, which comprise the Balance Sheet as at 31-March-
2024, and the Statement of Profit and Loss fincluding Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year ended on that date, and
a summary of the significant accounting policies and other explanatory information fherein
after referred to ns the Standalone Financial Sfaterments™,

in our opinion and to the beat of sur nformation and aceording to the explanations given fo
us, the aforesaid Standalone Ind AS Financial Statements give the information required by
the Companies Act, 2013 fthe 'Act) in the manner so required and give a true and fir view in
conformity with the accounting principles generally aceepted in India and the Indian
Accountng Standards (Ind AS} prescribed under Section 133 of the Act read topether with
Companics (Indian Accounting Standards) Rules, 2015, of the state of affairs of the Company
ad al Jl-March-2024, and its profit, total comprehensive mcome, (s cagh flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities
under these Standards are further described in the Anditor's Responsibilities for the Audil of
the Standalone Financial Statements Section of our RBeport, We am independent of the
Company in accordance with the Code of Ethics issued w the Institute of Chariered
Accouniants of Indm (TCAT together with the independence reguirements thal are relevant to
our audit of the Standselone Financia]l Statements under the provisions of the Act and the
Eules made there under, and we Bave Tuelfilled our other sthical rEsIn sibilities in accordancs
with thege requirementa and the ICAl's Code of Ethics, We beheve that the audit evidence we
have oblained is sufficient and appmpriate to provide a basis for our audit opinion on the
Standalone Financial Statements,

Eey Audit Matters

Eey audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period, We
havve no key audit matter to be reported.

The Company’s Board of Directors ia reaponsible for the preparation of the other informatson,
The other information comprises the information ncluded i the Management Dhiscussion
and Analysis, Board's Report including Annexures (o Board's Report, Business Responsibility
Report, Corporate Oovernance and Sharcholder’s [nformation, but does not 1111_lu:"h: r.]:m.

Standalone Financial Statements and our Auditor's Report thereon. ” Caa x‘:x
e .-""d_-“"-h . ._-,.
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Oar apinon on the Standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In eenmection with our audit of the Standalone Financial Statements, our responsibility s o
read the other information and, in doing so, consider whether the other mformation 1s
materially noonsistent with the Standalone Financial Statements or our knowledee obtained
during the course of our audit or otherwise appears 1o be materially misstated.

If, based on the work we have performed, we conclude thal there is a material misstatement
af this other information, we are required to report that fact, We have nothing to report in this

regard,

The Company's Board of [hrectors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (*the Act®] with respect to the preparation of these Standalone Tod
A3 Financial Statements that give a true and fair view of the finandal position, fnancial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) prescrbed under Section 133 of the Act, read with
relevant rules issued thereunder.

This responsibility also includes maintenance of adequate aceounting reconds in sceordance
with the provisions of the Act for safepuarding the assets of the Company and for preventing
and detecting frauds and other irregulanties; selection and application of appropriate
accounting policies; making judgments and estimates that are reasopable and prudent; and
design, implementation and mantenance of adequate intemal financial contmols, that were
opcrating effectively for ensunng the sccumcy and completeness of the sccounting records,
relevant to the preparation and presentation of the Standalone Ind AS Financial Statements
that give a true and fair view and are free rom matenal misstatement, whether due to fraud
o ETTOL,

In prepanng the Standalone Finoncial Statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, malters
related o going concern-and using the going concermn basis of accounting unless management
cither intends to liguidate the C‘ﬂml'm.l:‘.l:," of io cease operalions, ar has no realistie alternative
bt to do so.

The Board of THieotors aoe r::PnnEihlE fear aversesing the Company s fimancial rr]:lorr'ing
pmm:aa.

Our objectives are o obtoin reasonable assurance about whether the Standalone Financial
Statements as & whole are free from material misstatement, whether due to fraud or emmor,
and to issue an Auditor's Report that includes our opinion. Reasonable assurance s a high
level of assurance, but is not 8 guarantee that an auwdit conducted in accordance with
Standards on Auditing (SAs) will always debect material misstatement when it exists.
pisstatements can anse from fraad or ermor and ere considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of usera
talken on the basis of these Standalone Financial Statements,

As part of an audit in accordance with BAs, we exercise professsonal judgment and maimtam
professional skepticism throughout the audit. We also:

L] ldentify and assess the tisks of materal misstatement of the Standalone Financial
Statements, whether due o [raud or error, design and perform audil procedures
responsive to those nsks, and obtain audit evidence that is sufficient and appn te
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to provide a basis for our opinion. The risk of net detecting a material misstatemnent
resulting from fraud s higher than for one rsulting from error, as fraud may involve
collusion, forgery, Intentional omissions, misrepresentations, or the ovemride of intornal
control.

®  Obtain an understanding of internal Anancial controls relevant to the audit in erder to
design audit procedures that e appropnate in the circumstances. Under Section
1431345 of the Act, we are also responsible for expressing our ppinion on whether the
Company has adequate intermal financial controls aystem in place and the operating
elfectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasopnableness of
accounting estimates and related disclosures made by management,

2  Conclude on the appropriateness of management's use of the gomg concern basis of
accounting and, based on the audit evidence obiained, whether a matenal uncertainby
exists related to events or conditions that mav cast significant doubt on the Company's
ahility to contimue as a going concern, | we conclude that a matenal uncertainty exsts,
we pre redquired fo draw attention in our auditor's report to the related disclosures in
the Standalone Financial Statements or, if such disclosures are inadequate, to modify
our optnion. Our conclusions are based on the audit evidence obtained up to the date of
our andiior's report, However, future evenis or conditions may cause the Company o
CEase 0 conlinue BS a going concerT.

L) Evaluate the overall presentation, struciure and content of the Standalone Financial
Statements, noluding  the disclosures, and whether the Standalens Fuwancial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Matemality 15 the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonabily
knowhksdgeable user of the Anancial statements may be influenced, We consider gquantitative
materiality and gqualitative factors in (i} planning the scope of our eudit work and in
eveluating the resulis of our work; and [ to evaluate the effect of any dentified
misslalements in the inancial stalements,

We communicate with those charged with governeance regarding, among other matters, the
planned scope and tming of the aodit and significant audit findings, ncluding any
significant deficiencies in intermal contol that we identily dunng our audit,

We also provide those charged with povernance with & statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relatinnships aned other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the awdit of the Standalone Financial Statements of
the cumrent perniod and are therefore the key audit matiers, We describe (hese matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circuomstances, we determine that a matter should fet e
communicated in our report because the adverse consequences of doing so would reasonably
be: expecied 1o outweigh the public interest benefits of such communication

on Other and B ts
1) As required by Section 143(3) of the Act, based on our aadit, we report, o the gxtent
applicable that: AT
W,
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() We have sought and obtained all the information and explanations which to the
best of our knowledge and beliel were necessary for the purposss of cur audit,

b} Inouropinion, proper books of account es required by law have been kept by the
Company so far as it appears from our examination of those books.

(el The BHalance Shest, the Statement of Profit and Loss including Other
Comprehensive Tncome, the Cash Flow Btatement and Statement of Changes in
Equity dealt with by this Beport are in agreement with the relevant books of
aceount.

{d) In our opinion, the aforesaid Standalone Ind AS Financial Statements comply
with the Indian Accounting Standards prescribed under Section 133 of the Acté
Rules mades thereunder.

lel On the bagis of the wntten representatons mecerved from the dircctors as on 31-
March-20249 taken on mcord by the Board of Directors, none of the Directors is
disqualified az on 31-March-2024 from being appointed as a director in terms of
Section 16H2) of the Act,

i With respect 1o the adequacy of the mternal financial controls over financial
reporting of the Company, and the operating elfectiveness of such controls, refer
ta our separate Report in “Annexurs A". Our roport expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

With reapect to the other matters fo be inchuded n the Auditor's Beport in
accordance with the reguirements of Section 197[16] of the Act, as amended:

g In our opinion send to the best of our information and according o the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of Section 197 of the Act.

fh] With respoct to the other matters to be included in the Auditors’ Report in
accordance with Bule 11 of the Companses (Audit and Auditorst Bules, 2014, as
amended, in our opinion and o the best of our information and according ta the
cuplanationg given to ws:

(i} the Company did mot have anv pending litigations which would impaet jis
Onancial poaition in its fnancial statements.

the Company did not have any long-term contracts including denvation
contracts for which there are any matenal foreseeable losses,

[id)

{ifl} Ther is no amount which were required to be transferred, to the Investors
Education and Protection Fund by the Company during the vear,

(iw)

g} The management has represented that, to the best of s knowledge
and belwef, no funds kave been advanced or loaned or mvested [ei.th:r
from borrowed funds or share premium or any other sources or kind
of funds] by the Company to or in any other persons or entitics,
including freign entites (“Intermediares™), with the understanding,
whether necorded in writing or otherwise, that the Intermediary shall:

- directly or ndirectly lend or invest in other persons or enfities
vtentified m any manner whatseever (*“Ultimate Beneficiarsea™ by
ar an behall of the ﬂnmpﬂn}', or

. provide any guarantee, security or the like to or on behalf of the
Ubmeate BeneAcianes., g A
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(b} The management has represented, thai, to the best of its knowledge
and beliel, no funds have been received by the Company from any
persons or entities, ncluding foreign entities (“*Funding Parties®), with
the undemstanding, whether recorded in wrnting or otheranse, thar the
Company shall:

. directly or indirectly, lend or invest in other persons or enlities
identified in any manner whalzoever ("Ullimate Beneficiaries™) by
or an behalf of the Funding Party, or

- provide any guarantes, security or the ke om or on behall of
the Ultimate Beneficianes: and

fe} Based on such audit procedurcs as considered reasonoable and
approprnate in the circumstances, oothing has come (o our notice that
has caused us 1o believe that the representations under subclause (iv)
(a] and [iv] [b] contain any material mis-statement.

tv} No dividend has been declared or paid during the year by the Compiny;
henee, the question of compliance with the provisions of Section 123 of the
Lompames Act, 2103, does not ansc.

i¥il Based on our examination, which included tesi checks, the Company has
used accounting software for maintaining itz books of account or the
bnancial year ended 3 I-March-2024 which has a feature of meording audit
trail [edit log] facility, and the same has operated throughout the year for all
relevant trangactions recorded in the software, Further, during the course of
our audit we did nol come scroess any mstance of the audit trail feature
being tampered with,

As provise 0 Rule 3(1) of the Companies (Accounts] Rules, 2014 is
applicable from April 1, 20023, reporting under Ruls | 1ig) of the Companes
(Audit and Auditers} Rules, 2014 on preservation of audit trail as per the
statutary requirements for record retention is not applicable for the
financial vear ended 31-March-2024,

12) As required by the Companies [(Auditors’ Report] Order, 2016 (“the Order®) ssued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B" a statement on the matters aspecified in paragraphs 3 and 4 of the Order

For A. K. DUBEY & ©O.,
Charterad Accountanits
l':l.nn Registration No. ﬂ'ﬂﬂEIEl‘.

P

-____ :,1. i

T x;;ﬂ"
= ~ Membaerahip No.- 141 |
UDIN : 24057 14 1BKARXF3665

Place : Kolkata
Date : 30-May-2024
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“A" TO AUDITORS' REPORT
{Referred 1o in paragraph 1{f] under ‘Report en Other Legal and Regulatory Requirements'
Section of sur report of even date to the Members of Aradhnna Investments Limited)

2013 [

We have audited the Intermal Financial Contmils Over Financial Reporting of Amdhans
Investments Limited “he Company® as of 31-March-2024 in conjunction with our awdif of
the Standalane Ind AS Financial Statements of the Company for the year ended on that date,

T'hl.' Company's management rl:prrmnll:d by ll'u.' Board of Dlrn:lurﬂ. is nspmu;hh fior
establishing and maintaning mtemal fnancial controls based on the mtemal control over
Imancial reporting critena established by the Company considering the essential components
of internal control stated in the Ouidance Mote on Audit of Internal Fmancial Controls aver
Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI"}, These
responegibilitics include the desgn, implementation and maintenance of adequate internal
financtal controls that werns operating effectively for ensuring the ordedy and eficient conduct
of its business, including adherence 0 company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completensss of the
acoounting records, and the imely preparation of reliable fnancial information, as reguired
under the Companmies Act, 2013,

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's intermnal financial controls over
hnancial reporting of the Company based on our audit. We conducted our audit o
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financisl
Reporting (the *Guidance Note™) igsued Iw the Institute of Chartersd Accountants of India and
the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controla, These Standards and the
Cruaidance Note require that we comply with ethical requirements and plan and perform the
audit 1o ottain reasonable assurance about whether adequate intemal financial controls over
financial reporting was eatablished and maintained and if such controls operated efectively
in &ll matenal reapects.

Char audit involves performing procedures to obtain audit evidence about the adequacy of the
intermnal financial controls system over financial reporting and their operating effectivencss,
Crur audit of internal financial controls over financial reporting included obtaining an
unsderstending of internal fnancial controls-over financial reporting, asseasing the risk that a
malenal weakness exists, and testing and evaluating the design and operating effectiveness
of intermal contrnl based on the assessed rsk: The procedures selected depend on the
auditors’ judgment, meluding the assessment of the nsks of material misstatement of the
financial statements, whether due to [raud or error.

We believe that the audit evidenco we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls syvstem over fnancil
reportig,

ERNAL FINANCIAL CONTROLS OVER c

A company's internal Gnancial controls over financial reporting is a process designed 1o
provide reasonable assumnee regarding the reliability of financial meporting and  the
preparation of nancial statements for external purposes n accordance with generally
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aceepled accounting principles. A company's intemal financial controls over Boancial
reporting includes those policies and procedures thai:

(1} pertain to the mamtenance of records that, in reasonable detail, accurately and fairiv
reflect the transachons and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparmation of financial statements in accordance with generally accepted accounting
prnciples, and that receipts and expenditures of the Company are being made only in
accordance with suthorizations of management and dircctors of the Company; and

(3} provide reasonable assumnce regarding prevention or timely deteciion of unauthorized

acquisition, use, or disposition of the company's assets that could have a materal effect
on the inancial statements,

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
musslatements, due o error or [mud may ooour and not be detected. Also, projections of any
evaluation of the internal financial contmls over financial reparting to futume perods are
subject to the risk that the internal fnancial controls aver financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deleriorate,

OPINION

In our eopinion, to the best of our information and according to the explanations given to us |
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31-March-2024, based on the interpal control over financial
reporting, criteri established by the Company considenng the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Owver
Financial Reporting issued by the Institute of Chartered Accountants of India

For A. K. DUBEY & CO.,

Chartered Accounntants

Firm Registration No. 329518E
&

e

= Membership No.- 057141 |
UDIN : 2405714 1BKARXFI665

Flace : Kolkkata
Date ; 30-May-20E4
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ANNEXURE “B" TO THE INDEFENDENT AUDITORE' REPORT
fieferred to in parogmph 2 under ‘Report on Cther Legal and Regulalory Requirements’ Sechion
of our Report of even date to the Members of Aradbana investrents Limied)

i (a] A} The company has maintained proper records showing full particulars
mcluding quantitative details and situation of property, plant and
edquiprnent.

(B) The Company has maintained proper records showing full particulars of
Intangible assels,

(b} The Company has a regular programme [/policy of physical verification of its
fixed assetx included in Property, Plani & Equipment (PPE] by which all lixed
asBeta are verified in a phased manner. In our opinion, this periedicity of
phygical verificabon is reasonable having regard to the size of the Company
and the nature of its assets. As per the policy, certain property, plant and
equipment, were physically verified by the Management during the year.
According to the information and explanations given o us, no material
discrepancies were noticed on such verification.,

fe)  According te the information and explanations given to us and on the basis of
our examination of the records of the Company, the titlhe deéds of immovaklbe
properties [other than immovable properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee| disclosed in
the standalone hinancial statements, are held in the name of the Company,

(d] The Company has not revalued its property, plant and equipment {including
Right-ol-use asgets) or Intangible assets or both duneg the year.

[e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
initiated or pending agminst the Company for holding any benami property
under the Prohilation of Benami Property Transactions Act, 1988 and rules
made thereunder,

{1} The Company did not have any inventory, and as such matters specified Para 3 (i) is
not applicable.
fiid) The company has not granted any loan, secured or unsecured, to companies, firms,

Limited Liability Partnerships or other parties coversd in the register maintamed
under section 1B9 of the Companies Act, 2013, except to companies referred to in
Mote 33 of finpncial statcment, The terms amd conditions of the loan arc not
prejudicial to the Company’s interest, As per information & explanation given to us,
there is no  schedule of repayment of principal and payvment of interest, and the
saiel loan are repayable on demand. As confirmed, no amount (principal & interest)

is overdue,

fiv) In respect of loans, investments, guarantees, and securty, provisions of Section 185
and 186 of the Companies Aci, 2013 have been complied with, to the extent
applicable,

vl The Company has not accepred any depomst; and hence, Para 3] of the Order is not
applicakble.
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[wi) As informed, maintenance of cost records has not been specified by the Central
Covernment w/s [48{1) ol the Compantes Act; bence, Para 3fvi) of the Order is not
apphicable,

[wid) (2] According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted [ seorued
in the books of account in respect of undisputed statutory dues including
provident fund, employess” state insurance, income 8%, sales tag, service [ax,
duty of customs, duly of excise |, value added tax, cess and other material
statutory dues, as apphcable, have been regularly deposited during the year by
the Company with the appropriate authorities.

According to the mBbrmation and explanations given to us, no undisputed
amouni=s payable in respect of aforesaid statutory dues were in arrears as ol
31-March-2024 for a period of more than six months from the date they
became payable

B According o the information and explanations given to us, thepe are no
malerial dues of income tax or sales tax or wealth tax or service tax or duty of
customs or duty of excise or value added tax which have not been deposited
with the appropriate authorities on account of any dispute.

(vill} According to the information and explanations given te us and on the basis of our
examination of the reconds of the Company, the Company has not sorrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income-tax Act, 1961 as income during
the year.

fim) Is) As per the information and explanations given to us, the Company has not
availed any loan, hence the question af default in repayment of loans or other
borrowings or in the payment of interest thereon 1o any ender, does nol anse,
Accordingly, clause 3(ix)al of the Onder, 15 not applicable,

bl Since the Company has not borrowed any money, the queston of being
declared as a willful defaulter by any bank or financial mstitution or other
lender, does nol anss, Hence, elause 3{ix|(b) of the Onder, is not applicable.

e} Since the Company hag not bemrowed any money, Hence, the question whether
the term Joan availed by the Enmpnn}' weme applied for the purpose for which
the loans were oblained, does not anse, Hence, clause 3(ix)ic) of the Order, is
not applicable,

[d] Since the Company has not borrowed any money, Hence, the question whether
funds raised on shori-term basis by the Company have been utilized for long
term purpeses, does not arise. Hence, clause 3ix)d) of the Order, is oot
applicable,

{#) According to the information and explanatons given o us, we report that the
Company has nol taken any funds from aoy entity or person on account of or
by meet the obligations of its subsidiaries as defined under the Companies Act,
20013, Accordingly, clause Jiixj{e) of the Onder, @ oot applicable.

il According w the information and explanatons given o us, we reporl thal the
Company has not raised Ioans during the year on the pledge of securitics held

in its subsidianes as defined under the Compamies Act, 2013, Ml::l;u:l:l_u'tg]]..

clause Mix)il) of the Order, 8 not applicable. oY
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=) In)} The Company has not raised any monevs by way of initial public offer or
further public offer [including debt instruments). Accordingly, clause 3ixjia) of
the Order, is not applicable.

M) The Company has not made any preferential allotment/ private placement of
shares and Optionally Convertible Debentures during the year. Hence, clause
{x} (b} of the Order, ia not applicable.

ixi) fa) Based upon the audit procedures performed for the purpose of reporting the
true and fair view of the financial atatements and acconding to the information
and explanations given by the management, we report that no fmud by the
Company or on the Company by the officers and emplovees of the Company
has been noticed or reparted during the year.

b} According to the information and explanations given to us, no meport under
sub-section (12) of Section 143 of the Companies Act, 2013, has been Gled by
the auditors in Form ADT-4 as prescribed under Rule 13 of Companies {(Audit
and Audifors) Rules, 2014 with the Central Oovernment.

fe)  According to the information and explandtions given 1o us, no whistle-blower
complaint has been received by the Company; hence reporting under clause
[xi)le) of the Order, is not applicable.

E

Acearding (o the information and explanations given to us, the Company is not a
Nidhi Company, Accordingly, clawse 3ixii] of the Order, is not applicabie.

xiti} According to the information and explanations given o us, all trensactions with the
related parties are in complisnee with Section 177 and 188 of the Companies Act,
2003; and the details have been disclosed in the Financipl Stalements as required by
the applicable Indian Accounting Standards.

[xiv] &) Based on information and explanations provided to us and our aodi
procedures, in our opmwon, the Company has an internal audit system
commensurnle with the size and nature of its business.

(b) We have considered the internal sudit reports of the Company issued till date
for the period under audit.

[rw) In our opinion and according W the mormation and explanations given o us, the
Company. has pot entered into - any non-cash trensactions with its directors or
porsons connecked b its direcfors; hence, provisions of Section 192 of the
Companies Act, 2013, are not applicable to the Company,

fxvi] [a}) The Company ia not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934, Accordingly, clause Mxvijla) of the Order, is

niat applicable.

) The Company has not conducted any Neon-Banking Financial or Housing
Fimance activitics without a valid Certificate of Registration from Reserve Bank
of India es per the Reserve Hank of India Act, 1934. Accordingly, clause
3(xvilib| of the Order, is not appheable,

el The Company is not 6 Core [ovestment Company [(CIC) as defined in the
regulations made v 1he Reserie Bank of India. Accordingly, Elﬂunl_- E:I.wq[:*h u[
the Order, is not applicable,
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(d) According ta the information and explanations provided te us durng the

course of audit, the Group dees not have any CIC. Accordingly, the
reguirements of clause Jizviid), are not apphicalle.

(xvil) The Company has not incurred cash losses in the current and in the immediately
preceding financial vear.

(xvill) There has been no msignation of the statutory auditors during the vear, Accordingly,
clause Ixvii) of the Order, is not applicable,

xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of finencial liabilities, other information accompanying the [nancial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come b our attention, which causes ds o believe that any material uncertainty
exists a8 an the date of the audit report that the Company is not capahle of mesting
ite liabilities existing at the date of balance sheet as and when they fall due within a
perod of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reparting is based on the facts ap to the date of the audit report and we neither give
any guarankes nor any assurance that all labilities falling due within a penod of one
vear from the balance sheet date, will get discharged by the Company as and when
they fll due.

[az) As per information and explanation furnished to us, the Company has spent the
required amount of CSR activities specified fapproved under 135 of the Companies
Act, 2013; hence, clause 3fxx) of the Order 2o far as relates o tansfer of specific
fund wr special account, is not applicable.

[} There 15 po gqualification or adverse remarks by the respective auditors in the
Companies (Auditor's Repart| Order (CARO) reports of the Companwes included m the
consolidated finencial statements; hence, elause (xxi) of the Order, s not applicable.

For A, K. DUBEY & CO.,

Charterad Accountants
.. Firm Registration No. 329518E
:_ -_-:‘ ;. l"' I
# G

UDIN : 24057 14 1BKARXF3665

Flace : Kolkata
Date 1 30-May-2024
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iy Other financigl asses
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gl Financial Assers
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i) Loans
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1] EQUITY AND LIABILITIES
Equity

@i  Equity Share Capital
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Liabilities
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For A K Dubey & Co
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ARADHANA INVESTMENTS LIMITED
CIN: LE7120WB 197 3PLCOZIN35

STANDALOME STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31,2024

s i Thedsang)

A5 por our report of even date
For A K Dubey & Co
Firm Reg M 295 THE
Chartered Arcountanty

Wemberhip -"I*i.'l. o5 ;""l-ﬂ. -
Ui DS T | B AR £F 3ELE

Place ; doleara
Bate ; 30h May 3024

l

Particulars I Mot As AL { ke
| Mo, Pdarch 31, 2024 | Barch 31, 2023
1 I
1 Fewvende From Dpecaton 30 152434 173161
H o Other Incarme 21 2ETGAL 2419
i Total income (1= H] 482080 263377
IV Expenses
Employee Benefrts Expenses 22 13963 11737
Depreciation dngd Amortration Expemes 23 B4 L2an
Ciher Expeniges a4 AT k] 462 14
Total Expenses 93247 7301
Y Profitf{loss) Before Exceptional |tems and Tax [10-1V) 158833 196076
Wi Euceptighal flamas
Wil Profitf[loss) before ax {(V-¥1) 155833 196074
Wil Tax Erl:pl!r:-:n:.
Comrgnt Tau 1400 230
Dralerred Taa 1% 55241 0734
it LaE AOEDme| 29th G3i
B9a3l 45264
¥ Profit (Loss) For The Perod (V- 298902 152812
¥ Other Comprehensive noome 25
[0 itemis that will not be reclaseiled o preil or less =
(] Income tax eHect on abése 2
Total Other Comprohensive income : -
%1 Total Comprehensive income For The Year (1X-+ K} LRG0 152812
Xl Earnings per Shares of ®s. 10/- gach £h
1) Basic 48417 204 GG
7} Dillutes 49817 254.69
Crierwssiy aridl Sigmalieant Accounting Policies 14
Accomparnang ey foim ai integral gart of the finantwl Malsmenty ==

For and on Behalt of Board af Directors
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ARADHAMA INVESTMENTS LIMITED
CIMN: LET120WB1973PLCO29135

CASH FLOW STATEMENT FOR THE YEAR ENDED 2157 MARCH, 2024

iR i Trowsard)

Far the yaar ended For the yaar anded
EARTRAIARS F1-Mar-24 31-Mar-23
CASH FLOW FROM OPERATING ACTIVITIES
Frafi / [Loss) Before Tas JHESE4 SROTE
diustrrernts for:
Daprecation, amertization and impairmey espenise: Bl Fxan
Med (Gamny f Less gn Sale OF Investriens [ATETE] (12833
[Gainalf Lass ai Raér wahié &1 curreént veestment T9EARE] 141615]
Iharest Incoine [H25ald | [Ed: &=l
Fevdeng Irecme Eg 4] [U1=E ]
fam Earned Dumg The Yie [avoTe [55073)
Dperating Profiv/(loss) before Working Capital changes [FE0dd | [REERE |
Adjustmanis for
Tiade Relewales & Oahe recgivakle F1E18|1 ATTI0Y
[Trade & other Payables TR (1185
Cash generated (used) in /from Operations before taw 275453 2546818
Darcct Tawes {pasglirefund [nct) FR4000 (33130
Met cash flow {used) in/ from Operating Activities L40TEY 2ZIGEE
E. CASH FLOW PROM INVESTING SCTIVITIES
|Beguesiton|Sake of Property, Plant B Eguiprmeem EEdd ) -!uﬁJlI
Aoauisiticn af Irmeestmenti B4 TH 16791451
Sale ot Investrments TR 154545
Bt 1Gan] S Less o Sale O Ivostinent ET4TE 12833
Irtesiagt income Rocenod B2Gad THaz2
Peagentd come Radnes E&14 BEST
R Regehven 97070 ___ESIII?H
Met cash flaw (used) ny frem nvesting Astivities (43 T45) (FaTInap
C, CASH FLOW FROM FINANCING ACTIVITIES
Repoyment of Bomawings
Proceeds from f{repaymenti of Borreesigh (nel (RETEHT) 126E1E
H-ppa:,q-':gm it Snar Term Banresing
Fange Costs
Met cash {used) ) from Financing Activities {1BTEET) 106816
Met cash Jused) my (roin Operating, Investing & Flnancoineg Activtien EEN 1ZGERS)
Dpering balarede ol Cash amd Cash @usskent R 335243
Cloging balance of Cash & Cash egquivalent 17675 B33E
Mot Cash and cash eodivalerts ingdluced in the Casly Flow Stateimenl
i1 Cash Balance on Hand Iz e
i} Balange with Banks:
ii} Balance with Banks :
=i Cumént Aicounts 17621 BETE |
Tatal 17673 EEE]

fy per ouwr report of even daie
For A K Dubey & Co

Firm Feg Mo 32%516E
Chartared Accoungagts 2B =¥ g
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ARADHAMNA INVESTMENTS LIMITED
CIN; LET120WB1973PLC0D29135

STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

A Equity Share Capital

Armount

Equity Share Capital as on 1st April 2021

Charge in Equity Share Capital due to prior penigd ermos
Restated Equlty Share Capital balance as on 15t April 2021
Change in Eguity Share Capital during the year 2037 22
Equity Share Capital as on 315t March 2022

Change in Eqlity Share Capital due 10 priar peon efnoes
Restated Equity Share Capital balance as on 151 April 2022
Change im Equity Share Capital during the year 202223
Equilty Share Capital as on 31st March 2023

a0

a0

B Other equity B |
Reserves & Surplus
i Ganeral reserves ReuF:EEd earmings ! s _
Balance as at March 31, 2022 1445868 1021252 2467120
-Frofit or Loss far the year 5261 CeE1d
-Moeement durtg 1yl
Balance as at March 31, 2023 1445866 1174064 26194933
-Prvfit or Loss far the yaar fagai ZmHA02
Movement Sunng the year
Balance as at March 31, 2024 1-14 LgGa 1472966 291EE33

As per our report of even date

Far A. W, Dubey & Co,, For and on Behalf of Beard of Directors
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ARADHAMNA INVESTMENTS LIMITED
CiN: LET120WB193T3PLCO29135

NOTES TO THE STANDALOME FINANCIAL STATEMENTS - FINANCIAL YEAR -2023-24

Crwerelew
Bradihana Irvestimerls Limited Cthe Company’| 15 2 pultlic mited company domsiled 0 ngs The rEgUSLErED GRcE of ke

Campany Is bcateat ol 5§ Middleton Sbeet Eoliata MO The shares ol 12 Congparmy ae lited o Celeutin Srock Sschange

dazanation Ll The Caimpaing Is-mdjpe o fhe Buunti o power gensradion. fnanoeg, ovestmen! and eal gstade

Basis of preparation of finanial statements

Thiese financisl stntmnents have been propansd in acconfanoe wih the ecopnibes awl messuremenl incphes G dewsn in indian
Alipantiveg Standand 'Ind 457 a5 per the Companies [Indian Srzounting SlaniEis) Biees 2015 notilied upeler Saciian 135 af he
Companies &40 2013 NMbe Act ard ather releyur provismns of the &ct o the gelent appicable

Far all perogs ap 1o and mcleching. ihe pedr ended 31580 March 2017, the {ompaiey ha prepared o lirancad slajements m
accordence with accounting stancads gy presoibed under Saaion 133 01 ine Comparas a4 2013 ke Act’) resd watli Buds T ol
the Companies [Acooums) Bules. 2004 (rederied 1o Indan GAsF

Thie Comgany bas corisient iy apglied the accoantiog peslicuy, wsesd e propsation of ik opssaing g 85 Balance Shest gl Afsil
1, 2096 tsoughoul all peripds presered, s f fhese policies bae akysyes bees m etfeom and e covered By ing &% 100 “Heet-time
adoptan o ndign Accudming Sandech” The tramsiion swos carresd out tom sccourding prncipes grenerlly arcentd n Insdia
[Plisdian GASE) wihlch s corsidersd = (e preeoos SRAF s delied i ol 85 001 The ecorcilistian of eflech of the tranaihon
g g FIA-!’-P an e ety a5 & Apal 1, 2016 and Aaicly 31 2017 andl go the ned prohl aed matensd ddjusbrients to cash
s For the yisar snded March 31 2077 (s disciosecl in Hare 36 b thess Hidill sfardinents

T staredalope finencial SMEramans provede compdrative |idomation i respect of rEwous yEar In sdditean e comgany
preseris baiance shoet as at 1 boginning of pevious weor which is B Tarsibion fts 10 nd A%

Basis of measurement
Thse Brrancial staiements Dave budn prepared on a0 acondal basls ano under fhe el oos comention  exiept fo e ipkawing
[to e exterd applicaizle)

Cortam financess #siets and llabilithes that is measdied ar fae wlee

Bigfined bonedit plarm - plan assets measurge at fair value

Fupctional sind presenalion durreincy

Ibeirn trocluaded iy Liie finashciad statsments of the Company are miegsared bsing the cunency of the primary soonomic efeioresnt
itk the Company cperated [“the lunclians cumency”] The Tinartidl sLermerls die precenied in indian Mational Bupes RN
witick lg fhe Cotnparyg s fusctional afd pressntaton cutjency

Current or Mon current dassification

Any-assel o gk lity 15 Ciassilad 38 curteny (i Sansoes arg Of the 1gbavaing conhians

11 Thee aszelbalmility m expected o be realized/settiod i the Compiamyg’s nomal dperatng cycle

BThee 255l 19 wnierded Por sl of consampban

B The ausetMabaility 15 held prmadily for the purgowe of rading

. The asselMabiliy is expected o be red | sedfse e wibhin Teebee rariifiy Sl e sepdoming g,

w.) Theraszet @ cash orcash equivalert ardess & s restricted from bemo cechanded or us2d 1o seltle a liability tor ot leat tesle
ezt atter the reporting date:

Wi It 1he casie of a liabality, the Comgmny does nat e an decanditsnal bt jo defer setleyvent of tbe liabslity lar af leaa swelve
it atbeer the reporting date,

A0 otpeer aroets gand linbietied s daxcified) o par-curment

Far the purpose of curment/ron-currem classhoshon of awsets and habilines. the Company has ascertained 13 nonmad operalmy
cycle nv twwlve montia. Thet in based o the notume of seraces and the brme between Lhe o Guesilian o aisers o inveniarien 1
Brotesiing and Wesr ealizsion incaslz and cash eguivalants

Key Accounting Judgements, Evtimates & Assumiptiony
The pegaratin of the finanoal saremenis rogures manageseen? (o maks uokgments. el msles Jond ssuampions [ afect g
teponerl ansouims of incomey, eaiense dsets ard labdines ad e aciosugargnig discksares o the date af. e himancial
statements The gidgments, estrnates and urderlyng amemptions e vyl o o0 ordoing base Bevsioss 10 soouning
Eslimies gre recog Pl i il e i oatih Pl Eilimale b oemaneid @ P peesier efletth didy Il peioil o e ebe e of Bhe
resion and futuee periogs if the reasion aHects both corment ot fubers years
Incaime Tax




41

WManagement, picgemsant s reguired for ihe caltubiion af proveon far ncome tiees and deferrad faw aeiits and labilites, The
campany tevkws gt sath balsnce sheet @ne the crmpng smaunt ol delerred s atsen/ labdities. The fcton uied in 1he
pstimates may differ from actoal putoome which coyld fead to ugnificant sduatmend bo the amounts reporied in the shindakine
financial satemenis

Fair value measurement of Financial instruments

Wihar thie fair values of financial assets and firancisl lnlsbitisg rectndid o the bty dhos camiot be meawired based on guoted
pncos in achse markan, their fae value o messorsd vong vsluaton techmgues mcuding the Discoontets Cak Flow TOCF irisled
The inputs 1o these o del sie taken iom obsercabilo moarkets wham pouabie bt sheri itk 1w nial Teaaibie o degree of judgimen
i reguired inoastabliching falr valume luggments mclude conddirabions of mputs seth as ligdldity reke crosd nek and wolatilivg
€ e g i amvurnpindg abicct thess Tector could aflect the e parted fuir wilie of financial icstunea

Cantingencies
Planagement  judgrnent s required foe  sstimateg  the gossBile  cuthow o resowsces I aeg G respect of
contingersiescharylitigations agsnss the Tormpany 3906 et posilbly to prechict the cutoume of penidiitg st wih acoul sy

Property, plont and eguipment
Broperty, Plarl arsd Tyuipmesil iepreseint i sgielicsnt proporion of the axel base o e Campany The chavge in fegeect of

perilic deprenation & dered alter desermuning an estimnl= ol an aseln especied uptul life ard the esgected residusl waiue 8l
the wnd o ay fife. The residual values of Company's assens s detprmined by the management at the tane the sl L acguined
snd reversosd penodicaly,

dpplicanon of porountang polces that regare cobidal accounting: eptemates snd asemplon pudgsmeibs havig e inest
tignificant effect an (he amawnts recogrmedd in s bnancial samments an

- tleamurement of delined enehit abilgations

= Recogrtion of defred tid sssots & MAT credit entitlment:

= hsahil hleang resdusd value ot Progerty, plard and egquipmeet and mtargibile gassis

< Irnpammdnt okt of financial and rac-hnancial assets

- Recograion and medsunemientd al privaskys and contivganiie,

Fan wikue mgaursrmnent of Bnancial instrmenis

Significant Accounting Policies

Basis of meaiurement

The hirancisl stamerenis hive besn prepared unoies the Histoncal post converhan g the arenal baes soapt tor {he tollawing
fsgets ang Bakilines wnich have bean meassrod lair value

- Prpparty, Flart & Eguipmant Lot fair valde a3 aeemed cog) &b ol 160 Agril JUThy

« fmargial azsets and Kakilites evoept certaim inseshiments Loars ard Donroiinogs carmss] &1 amorised (a8
The finaricial statements are presented i indan Hupees which fn the Ceetgany's: faisalonal snd pigwentation curmency snd ol

amaants. are rounded to the neanet ropees thereal, escipl glbermise Bated

Property, plant and equipment

Recognition and measurement

Cn transition 19 Ind A5 the Company hes adppren opeonal proeption unaer ine AL 101 o regiue Fropery Flant ard Equigtmerd
21 historical poe1 a8 desimed codt Consequently the wittan doan valle hay Beer adiomsg 1 te deermed cost of Progerty, Plart
and Eguipment (RFE) on 1he oate of tranution

Ay assed iy recogresed a5 property, plant and sguipment wihen @ aualifes ine moogriman onferia. s fpeilied i ind A% 18
Eglicewing imrial recogmition, fers of Propemy, Plam ang Equipmant are canted ab da.cost et ol diailaliie didgiae crsdits, leas
sceumdloten degreckaibon and acoumulated impaisment edaes 0 Gy Costs lnclude Coste of aiguisitions g constructieng incdudiong
inciientil expenses bhereta, bornawirg couts, divd athei ahribaitabls costs of bringing the ssset 1o B8 workeg Constion for s
interdad use

Subsaguent ssprnditute reldling to Prapey, Flant sd Equipmen b capitakied -only when it 5 probabie thas fufre erongc
benofits associated with these wal flow o thé Camipany and 1he cost of the dem Lan be meadred reliathy Costs in natune o mingr
fepers and mampiEnaice e seeognleed i the Statement of Profit and Lose s and whsn incuanea

The carrdivg amount of an e of progerty, plant @il eouipment 15 derecograed on digpaoal af &hen RO RUTUNG BLOFDTYD
berefits s expecied from H3 se o disposal. Gams of losses orising rom ok rane fals of Proporty. Plant ard Eguipment are
rmeasred os e dtherance batesan 1he rat disoocal orocesds and the corréme amound of the aseet and are i onEed i the

Capital wark-in-progress inghides cost of propermy. plamt and equipment uncer instalfation/uider development other sapeihtune
(erelueding 1Al e eesy nun eependiuines) durivg corstiuciun / sisction peiod et ol eome) pendivg sl stisn/capinalizstion

#5 at the balarce shest date

i

e '|.
L]

iii) Depreciation # il




i}

i

Deprecanan on Rraperty, plarg ani squipmen) 9 deemeds oo Arachegd at 1 rades angd o fbe miaieier apeifed o Schedoess
al ihe Comparsag Act, 3073 angl iy respect ol pisels spcied/dapisen off duiang the yode B eo-raba sk sl ielereries 1o he

date ot s use / disposel residual valus:
The Lisedul Itees, resithiil values af each part aft an iem ol geopeny, phunt dnd sgomnmenl ard the deprociation mothoc e

fesidwed Al the end ol gsth bnurcial year if any at these sapectatans dife o precous smmaies, such change s accounted (o
a5 & change in & accounting sstimate

Impairment

The camying amount of Propeny, Fant & bouipment ntangibds ssets and Sash ganeniting assels a8 ieviewsd bl sach Lalarcs
dheet date 1o assews impaiTment. ifany Saseg oo irdemal J estemal fagtors. An asset s treabed o ngeined when the caryeig cost
o gasul o exceedy s recoverable value being) Righar o value 0 use disd e valee less cost of disposal & impainnent s 6
MeCCEed gf an gepssnce i g Statement of Prahit & Lo e the yoar in whicl greassat i keatified & impaisd. The imparment
lcrss o riizskd i pelon acouriemy penodl b reveraed, (| theoe o been an enpresenent i@ e atle simbng

Financial instruments
A fermngial iInsErument i ary contract thal qives nise £o 8 il 2sse) of Bie sty ard 3 finencial lakdity o souity instrement of
EONEr By,

Inltial recognition

The Compary recagnises financisl- aswets and financial latslises when 8 Becomes 4 parly fo the tanbactaal provsions of the
ingarumant. Al Feiaripl asiers ord liabalities are recogrised af fair valus oo bl recogniths Transsction woels thal ae diedly
antripuiable 10 thea-acquisiten or ssue of inancial assets and finarcial fabilibes, tha ane nat at far eafue himegh gralit o ks, e
eddecdeducied mspectively 10 the falr value on istial recognition. Trode tecercabilvn end frade paysbles har do rab cantan [
wgnificant fnarcing companant are mitialy messured ot thes fomumchon grioe

Subsequent measureimant

{a} Fimanclal assets carriodd at amartised cost

A famarcial assel & sulbdagiiently ineasired & amortised cost @ of Iz beld within @ busness.model whose abisctive 1 2o hold ihe
aszal in order 1o coflect contractual cash Noes and Ehe cofitisetual Lenmy af the fnancial Aised gue ise on specilisd dates o cash
Paws thal die seldly payments of principal ang terest on the pEntgsl simdut outstingng Whes the- financial asset s
dermooorissd i imipsred. the gdin o fogs = recoqnised in the satament of profit ged e

il Financial sssets at fair value thraugh other comprabensive icame

A lirgncisl asset is wuibsequently imeastires at fair vatue thiough other comprehemanve moame i it o kel within 2 buticess model
wihode dbjectree lu achieved by both celiscting tomractual cash Hoes e selliog fimanilsl sty and 1he contractual 1eems of the
hrancial asset-give rise on specified dates o cish Rows that are solely payments of piincips od mterees on tie procipat @maun
cutstanding, Mayvemerts in the carrang omourd are cogeited s GO0 sappl the (eoodition of knjairment gains o loses
INGOrast rivdnug - CRKulated uting the Eleclive imbenest Rate: (EIH] mpfhud and Boesge eschange gaim snd logis which gre
secognised i prodit and koigs o Onoderecognition of the dsel cumulstve goin or loss previeusly ieropnises W O
Campienerdive income i neclassified fnom the aguity bo Statermant of Prodic and Lesi

{¢] Financial asseis at fair valus through profit ar e

A hhancidl déeat which i nat dsified m.any of the show categorier am pgsegquently finr vataed throogh prold ar less: Therehare
hdy are- subsesgquertly mecsured at each reporting date 3t taic vaks with ol fair value moweasents recagnited m the Statermort of
Prodit and Lo,

id) Fenancial liandlities

Firancial Rabilitees ae subseguenly carred gt amsrtized tus) uiig e sfectne nieres mithod - Firancad labildies at tar valis
through prafin and ks (FYTPL) includes Binancead Bability beld Tor Wredeg and Tnancinl Tatiilily designated weon imtial secogritian
ds &l fanr vakde throwgh pofd and ks

(2] Investment In subsidiarles

IPeeetrant in subsidiories o camed ot cost kess anpaimmaent, if amy, iy i e parate Sinanoel ST

linpalenent ol financial assets

Fingniiah psens Gtbien thee debit ety messureid al FYTPL asd Bduiby mstromdg nty e aksisasd foo wdscators of injpaimmeni
At b g of each repurting penod. The Compony secoghies a Tabs allgwamcs fon espieded credit losses oo all Tnancial asset In
e of Pade iecevables, the Compamy Millows the simplified agppicach pamsmied sy st &5 18 « Bopncidl imstimems o
rEcagniten of imparment |loss allgwance. The application of wmpified appoacn dees ool g 1 Campany 1o imck ©hemges
i pemilit sk The Campany (aliuilabey the eepeiied cedil lussey o0 Pode jecpidaliles sungg o progision maiina o e bads ol @
hisancal creck (o sxpenenne

Dwrecagnitian

Financial Assets

Company derecogrises 3. fncsd asset when the conbractiosl righls Lo the ol iaws from the linancial asiet sapoe ot trandare

th s to recaiwe the comfrachuil cosh Heowa moa Sransscnon in wineh sdlbatantally af of the ke asd reswards of oenerbip ol

ik fmarcial msel A bankfanao o i which e Sompaiy neshs BN ne e sustanidlly ol ol the rkd e redwands ol
-

dwnerthipg and doss nod retaln comtrol af the Tinencial st e
Financial liakilities




4.5

4.7

4.9

wly

The campar) danecagrises o financial alility whae a2 cordradtial aligemisns e giethargsd of opuelled or s pe

Reclossification of Finamcial Assets and Financial Liobiites

The r.-l,;l.'i'ppmw determings classificatian of financial assete ard listflities oo il recogrenion. Afler dial cecogration, o
meclassificatian s made for financial assets ‘which are sgquesy Eutrurments and finanoal latalisies. For financed asets which are oet
nitraments, a reclassclication it made only o theie & a charge in the butines model o) mdnaging hose Biasiy 11 e ompsey
reclasedies financlal sswsts it spplley the fetanilicatin prospecihvely i (he eclassdioalion dake wibl = the linl dey of The
intmediately rex repodding pericd foliowing the change in busness model The cormpany Soes pob reslste any grevisdily
recognised gaine hosses (including impalbmshl gemns o losaet) d inleresl

Derivative financial instraments

Digrivartss. inalrumenis. such a8 lonserd corrency comrachy me vsed 10 hedgs Toreigr currengy nssa and are nilaly recogmzed ol
thraii Tase vabuas o0 1 doté-on which & dirwative Comract s entered into and are subsaguenthy e meas el at tair valus on asch
iepaitg ate & hadge of toragn currersy e of a firm cammalment & accounied for e a falr vdlue Fedge. Any gairs or losges
wisng fran charges in thefas value of derivetaes ars taban directly 10 Statemart of Fofis aod Lo

Difsetting

Financial sssety and financial liatedities ste of el snd the ded armownt i§ reporied i the balance sheel ol theie B @ cumently
anforoenlie lEQiﬂ gt 10 itser the iefogiised srnaunt dond There 15 an mbEnticon o serhe an & nel Dass 1o realise the assas ani
st (he Habilites simaftanemsasty,

Falr value messarement

Fair value Iu the price that wauld be recsived 1o wet ar ausel o0 pald to ansfer 4 LBl in a0 afdedy travmaiton bebwesn maekey
parfcipants &l The megsurement date

The fair wakie of an 33587 or 3 labdity 15 reesared wsing the assamptions that market paricipants would e when ponng ihe asset
ar lahility, assaming that markst panicipants act m then sronomie best e

& Fair value measurement of o pon financisd asse akey 0 accound & marcel panticipani’'s ability o gengibe scanamic benetie
by uuing the asdet i s Pighest angd bes) wse or by gellicg 0 o dradben macket garbopand Har would s the a4set in iy boghest
s besiouse

Far 1he gupese of feir vakie didownsy, the Campary han determirsd Llaswes of asoein ang habiities on the Bans af the nature,
charscteristicn arad risks of the #ssel or linbdify ard Bbe level al i fer value heieacky m wihich they fall

Inventory

tnvemiory are valued a1 hower al (ost, compubed on weelivied Seerage Bl o pet reilizalgle value Cost o Dreendones indused m
cazs ol ruw matersl, cost of punchese intuding taes ard dulies ret of ar credits/ 05T and incigental expeises in case of worksn:
progres, estmated direct cost mcluding lases o duties nel ol ceneil Cieads and ipprapite Eaperten of admirsitathe and
ather gverhanis Ik case of finlsheg goosh edtimated deect cost Indlooing taes ar gutses nel of ta cradita 057 ane appropnate
adimimatrntive s othed geslieacts nchiding ot Lost iauiesd o bangang e neeriares 1 the poesent kecaton and
canditns; and in gase of traced goods oost of peschase and ather oty socurred in bonging the mventanes to the present
lapatian and condtians

The obrotete/ Bamaged items of invenorics are salued of egnmobss redtsable sabue

PFrovisions, Contingent Liabilities and Contingent fssets

A prossidan i recognaed @ ax s resull of o past event S Campany hes o present obganion (Bgal or carsiiucive) that can be
estimaded reflably. and i pobable fhot st ol ol erorioaiic bershits will De reguired (o s=iile ihe abegarion

il the slinct af the bins alus of money 0 matenal, feovisioss G dedstimimsd Dy CeCoimiog e e ted ILitire cash fiods & o
pra-tie otk thel rellechy wtien approphate fhe okl wpesciln S0 e Hdlality  @herd diBimiing & ol B dHomag in fhe
oAt n due-10 e passaipe of e rdCognien a5 & naince ot

Cartingent Liabsty i disciooed after careful evaliation of facts undemainties and passibility ol resnbussement uness jhe
posuhility of an atllow of iEsoures embodying slenonee berslits & remals o e s careel be sstanated ouliakdy.
Caringent Habikties are fol secogeised But are discesed L notes, Confingent ausets ane nof recognized bul dschosed @t The
firancisl statemerds when an offaw of sconomic benefiis i ootabie.

Kesenue Recognition

Revenue is rerognized witen 0 n prebable thal poonooms: Berels associated with o prapssction fices oome Dompary o the
ardnany couare ol 8 actvities and the smowtal deveiue O De hedsdiEd sk, Revenue s imeasured at the tai value of the
I:I:|r'|:l.:'I:|l'IHIi_I:H1 receivid or receivable et of retums, Treds Seiountl and rElaes grantad by sk Comparyg

Operating fOther income

Interest Income

|is1er 881 moene |5 :E&?ﬁiﬁ-ﬂ-ﬂﬂ & e prapartian bape @mking o sccoam the ammodnt dotstandling and the appicable stieiiive
mtarest rale. Infsest income s incleded inoedber metdane o) the Saterment o ol o o

Driviclends

Diidencd ivseaainie v hecangibse wdieii thie Compaiy's g i decve divler i o estaldisied and B induded o n‘!lfFl'T!'mul_:llr in hn

(=

statemeny of poolic and ovs / g
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Emgloyes Benofits

Shart term emplayee benefits

Shart term emplayes: benefits any secognized oh an anjienisg in R Statement of Pt and Lows of the yesn inowhich the elaied
services are rendered. The Compary recogrzes the disliscoumbed dmoart o shon teml emipaayes penefis sipecied 10 be paiid i
eachuhge far serdicey rendered 21 0 liabiky (occrued esperae sfter dedpcting ary simount already pai

Eorrowing casts
Bowowing -!ﬂi‘E. BIE SNEErSLy Ancl DEPEr touls duried in conneclan el the bomawing ol funst

Tazes on Income
Tax expents campresel curment and defered a1 s recogresea in profl o ke sacepl v othe edent Lt o eelaiet 0 beim
racog rmed drwcthy in equidy ar m Diher Compretenswe income

Tas o piene i the vurient petad & determiied <0 e basiy el dasatil=s mpeiiee and 1as Lredils darmiputed inosicoklands with
tha provioops of the Ingomes Tae &t 1T3ET Tha G rates an 10x e waed 10 compute the amoust are those that ore enacled o
:H.Il:lltllﬂ'i\llhl erucied, at the reporing date

Defered 1o i= proviced on Emporary diffgrence arsing bataeen the Tis Dasel of 385505 & labibties and then currgng amownis
for financial Tepartng pdiposes at ihe mpating date Delerred tes o messuied using 1he tax rate that are dapedied to apply i thi
year when e a5t o realized or the liabikty & sertled based on the ta raies ard e 104 lavws erasted or sabstanbively anascted at
tha reparfing date

Disferred 1as ssnet = recogred o The sxtent that i s probakbe that soificest futeee tanle prof il be aysdable sgan which
th ety ctibile pevgorarg (ifessncey and fha carry farsgid rose tae cregean aid grossil ta Igsses can ba utiioud. fh taerying
amount of defered tas amssts 16 viewsd a1 sach reparting date ardl weduced 10 the asment that o & ra lorger probable thar
sufficeent taxable profit will be seaslable 1o allow all or paet of the defered Gy neet 1o be ulbzed.

Minimaum Altermate T WAT] oredit 55 refogniped o5 an asset only wmen and 1o M sxtant More 18 coryvincusg evidence- thae the
Compary wall pay rgrmal income tax durng the wpeofien penod

Current tax

Careant taw conugrisies (R eipected b poysble or recelzable oF e tisable irdame oF B2 100 the year altér tdking cresg of 1hu
beratits avaiiable cader

the Incomie Tas Azt anel dry Fifpustinert 10 16e e paysle o0 asceivalile 1) resosct ol grevieul fian |5 s mwdedeg ysng fax e
enailed o sobstantieely enacied at the reponing date

Cgrrer 1 asess sngd Rabihnies e onser onry il the Compary
8| has a legally enfoiceabike rght 1o st off the recogrased amcuits snd
b irtends et 10 sattle on o ret Sasn, o 1orealise the asier ard sertie the labilby sorultanecusly

Dwtorred tax
Deferred Ak s the tas gxpedtod o b pagsble or rcoverable on difierences bebeysel) e v villeea of assers-and liabalivisn =

thr fnangial statemsnts and e comesponding ey bosey et n fhe computaicn ol tsabile ol sbd iL accowted far bang ihi
balance shest hability method Defered g linbiites ae geieally reoogaisd for @ taable comporary diffoerces. o comras,
defeired tax aasets are only recogrmed 1o the metent that 4 v prabable that futare

rasalile profics will be ovailolie against which the temporary diffsrences can be iz

The carmyiing valus of defermsd 1as dsse1s i reneved al the end of gach repoiting penad and reduced 1o the ssient that e e
larger probable that dufficent tansble prolits will e gossatle 10 allow @8 or part of (e st 10 b iscavsied

Claferred tnx s calculabed at the taw rates that sie espectoif 16 Spply i tha perod witea e abity (s serfied ar the mset wrealined
bated an the tay rafes ard tay laws thaf have bees erncled Sor sabstashially snacta by e 2rd af the wporting pened]  The
mesturement of deferred s labilfied and wety (olbecti (he 152 corsequenoes ihal wauld Wllow fam the mannar in ahich e
Catmparny pepecte o ihe ond af e repotitg gerked. b6 fayer of sattle the carrymg ealuie of it adsets and lusbilities

Diefarred Y aisets ard liabilines are oifsst oy e

i The By hat a3 Il'g.ulh' o el ri;u'rl P AeL ol Curiend [hx gisals AT Lurment e bl sy

ana

i) The deferned tan assers and the gefered e lnbdyies wloke 10 income ees leved by the =wne tasaban authonty anthe ame

lanabde gty
Dederred fax auiets inciude Simdmum Agernste Tas (MAT] pmd in Sccordane st Ble Lo Lies i ndin which o hkely o give:

futury peonomic benedits in 1he foom of gailabilily ©f seror against future roomo-as baility MAT i recoqnised g dederrads tav
ety e Abve Balunce Shedt when the aimet can be imesanured relinbdy and if s rolsgble thar e ol sLoramic benolit asiaciobed
wifh the assef will be 1eel=an

Segment Reporting
Seaimens his been igentified in ling wah the Indian &ccounting Stardard on Segment Repantmg [ Ind A% 1E8 __I;Huq!l'ﬂt
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Cash and cash equivalents

Cimuly aivdd Eash sguwalents Sompige cach on hand, bank bafmce shar G Seposts vwith ongimal maturibes ot Ihree mgnth or
figs and ather short term highly laied investments that are roacily corvertibie to o e gmaunts of Cib and which are dubgect 1o
it muignihicant ik ol chenges o value

Esining per shane
Basic eaimings per shar i calzulaiad by dividing 1he ret prodit or loes o the period aftridatable to Bquity Sharghalden by the
vesighbed mwersge member of aguity shases cutstarding durng e pend

Fot the puspose of caltulsiing dilited Eaming por Share. the rel prodit ar 1oee far the pesian st butable (o Equity Sharehaldiers
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ARADHANA INVESTMENTS LIMITED

MWOTES TO THE STANDALONE FINAMCIAL STATEMENTS - FINANCIAL YEAR -2023-24

B CAPITAL WORE IM PROGRESS.
Ealance 5 at March 31, 2023
Addition

Solar Plant 2/1 Ausse| Street

Less: Translerred 16 PPE
Balance as at March 31, 2034

CWIF Ageing As On 31032023

{RA i Thowsana)

54658

5,65E
5,658

Less than 1 Kore than 3
|Farli:ulm St 1-2 year 2-3 year " Tatal
year FOArs
Il"'lu;eth I progress
Tatal
CIWIP Ageing As On 1103 203
Less thon 1 Maore than 1
|rm|:ulm o 1-2year | 23 year T Total
o) FRBTE
Il"lllu;-|'|'- 1 pragrERs BN |
Total bhE I
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ARADHANA INVESTMENTS LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS - FINAMCIAL YEAR -2023-24

Mote Mo -E

MNote No -9

Mote Mo -10

Mate Ma- 11

Mote Mo -12

Mote No -13

(He in Thousong)
31.03.2024 31.03.2023

OTHER FINAMCIAL ASSETS

Security Deposits 4004 3934
2ank Deposits (Maturity pericd more than 12 manths) a 2E4700
4009 268634

TRADE RECEIVABLES

-Trode Receivable Considered Good- Unsecured 18515 SO547
-Tragle Recewbale Considersd Daubtiul Unsscured

34516 50547
Refer Note No 45 for disclosure of Trode Recereables Aging
CASH & CASH BEQUINVALENTS
Batances with banks
In Curreinl Aroourts 21 BZ7E
«Cash.on hared 5 i
17673 B333
LOAMNS
- Loans Recejvable Contiderad Gaod- Lnsediired 4500 23500
Loans Receivable Considered Daubtiul Unsecuied
3500 23500
e —

Refer Mote No-47F ! Disclosares far Logns or Advances 0 the rotere of fegns aee granled to
preenaters, directars, KMPS and Mg pelated parey (o defingd wigey Covmpaiiiey Act. 20731

CURRENT TAX ASSETS/(LIABILITIES) (NET)

Atvance income Tax SE 500 a4500
Tax Deductad at source 18077 4230
Less. Pravisgion for Income Tax 34 E0E0) B4000;

5677 15730

Other current assets

Crther Advances (Stafl Advances) Tar 144
Share Applicatian - 50
Tav 249
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B 00,00 Bty Snees P vaiue R 00 pach i L LE]
000 000
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ARADHANA INVESTMENTS LIMITED

Motes ta the Standalone Financial Statements for the year ended March 31, 2024
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ARADHAMA INVESTMENTS LIMITED
Motes to the Standalone Financial Statements tor the year ended March 31, 2024

KMPs and the rel

For FY 2023-24

R i Thopsand)

Type of Borrower

Amount of loan or advance in the
nature of loan ocutstanding

Percenlaoge to the total Loan
and Advances in the nature of
Lean

Promodio

Driesi s

LS

Fulated Party

___ 0.00%

For FY 2022-23

PR i Thesond!

Type of Borrower

Amount of loan or advance in the
natura of loan cutstanding

Percentage to the total En
and Advances in the nature of

Loan

Prarmiols

Dliret iy

FIPs

Relaied Party

20, LG
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Independent Auditors’ Report

To The Members of
Aradhsna Investments Limited

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Ind AS Financial Statements of Aradhana
Investments Limited [“the [folding Company®, and its Subaidiary viz, Padmasat Tradelink
Limited [collectively referred o as "the Group™ and its Associate viz. Aradhans Muoltimas
Limited, which comprise the Consolidated Balance Sheet as at 31-March-2024, and the
Consolidated Statement of Profit and Loss fincluding Other Comprehensive Income/, the
Consolidaed Cash Flow Statement and the Consolidated Statement of Changes in Equity for
the year ended on that date, and & summary of the significant accounting policies and other
explanatory information f(herein after referred to as “the Consolidated Financial Statements™),

In our opinion and to the best of our information and aceording to the explanations given to
us, the aforesaid Consolidated Ind AS Financial Statements give the information requined by
the Companies Act, 2013 fthe ‘Act in the manner so required and give a true and fair view in
conformity with the sccounting principles generally accepted in India and the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read together with
Companies (Indian Accountmg Standards) Rules, 2015, of the consolidated siate of allairs of
the Group and its Associate as at 31-March-2024. and its eonsalidated profil, consolidated
total comprehensive income, its consolidated cash flows and the consolidated changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act {SAs). Our responsibilities
under those Standards are further deseribed in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements Section of our Report. We are independent of the
Company in accordance with the Code of Ethics issued by the Insttuie of Charieresl
Aceountants of India (ICAl) together with the independence requirements that are relevant 1o
eur audit of the Consolidated Financial Statements under the provisions of the Aet and the
Rules made there under. and we have fulfilled our other ethical responsibilities in accordaes
with these requirements and the ICAl's Code of Ethics, We believe that the audit evidence we
have oblained is sufficien! and appropriate to provide a basis for our audit opimion on the
Consolidated Finsncial Statements.

Key Audit Matters

Key audit matiers ame those matters that, in our professional Judgment and based on the
consideration of the reports of the other auditors on separate/Consolidated Financisl
Statements and on the other financial infarmation of the Subsidiary and Associate, were af
mast significance in our Audit of the Congolidated Financial Statements of the current period.

These matters were addressed in the context of our audit of the Consclidated Financial
Statements a8 a whele, and in forming our opinion thereon, and we do not provide a .gﬂ-phn:le
gpifien on these matters, e

Pl Toweer, Flgt @ 1947, Oualegania, Hilani Pao Kl - TODDRE; ™ 0L AN T Boes, HEE—hMH:EmiI-:H:lhfrnmw AT
Support (ifles B8, Raja Morcama Ry Boud, Kallain - TOON24, ¥ [SI5033] T465-5417; d0cet-a040 j 1 J’J ! =
Brench (Hoe L4504 A Pilichons Rosd, Rasilgan Rerbempeore. Dist Waralidabssd, Pin-TE2101, West Hengal | 5 IH[ @
T30, Garileest Latir, Corvamal Finne, Kioliats 00014, Wi Brngsd =



|
m Crabimeation Sheed

We have determined that there are no key audit matters to be communicated in our TEport..

Information Other
Therean

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexures to Board’s Report, Business
Responsibility Report, Corporate Governance and Sharcholder's Information, but does not
include the Consolidated Financial Statements and our auditor's repart thereon,

Our opinion on the Consolidated Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon,

In eonnection with our audit of the Consalidated Financial Statements, our reaponsibility is
to read the other information and, in doing so, consider whether the other information is
matenally inconsistent with the Consolidated Financial Statements oF our knowledge
obtained during the course of our audit or otherwise appears to be materially missiated,

If, based on the work we have performed, we conclude that there is 8 material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Fesp iy ax the § LH LAl L

The Holding Company’s Board of Directors is responsible for the matters stated in Section
134(5] of the Companies Act, 2013 [“the Act") with respect to the preparation of these
Consolidated Ind AS Financial Statements that give a true and fair view of the fnancial
position, consolidated financial performance, consolidated total comprebiensive  income,
consolidated cash flows and consolidated changes in equity of the Group in accordance with
the accounting prnciplea generally accepted in India, including the Indian Accounting
Standards {(Ind AS) prescribed under Section 133 of the Act, read with relevant rules issued
thereunder.

The Holding Company's Board of Directors is also respongible for ensuring accurncy of
records inchading information considered necessary for the preparation of the Consolidated
[nd AR Financinl Statemerits.

Furthermore, the respective Board of Directors of the Companies included in the Group and
its Associate are responsible for maimtenance of adequate agtounting records in accordance
with the provisions of the Act for safeguarding the assers of the Group and for preventing and
detecting frauds and other irregulanities; selection and application of appropriate sceounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accou nting records, relevant (o
the preparation and presentation of the Consolidated Ind AS Financial Statements that give o
true and fir view and are free from material misstatement, whether due to fraud or ermor.,
These Financial Statements have been used for the purpose of preparation of the
Consolidated Financial Siatements by the Directors of the Holding Company.

In prepanng the Consolidated Financial Statements, the respective Board of Directors of the
Companies included in the Croup are responsible for assessing  the CGroup's ability to
contnue as a going concern, disclosing as applicable malters related to Eoing concern and
using the going concern basis of accounting unless management either intends to biquidate
the Chroup or o coase operation, or has no realistic altemative, but 1o do so.

The respective Board of Directors of the Companies included in the Group ape-absg
reaponsible for overseeing the Group’s financial reporting process. R e
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Uur objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to raud or EFFOT,
and to issue an auditor's report that includes our opinion. Reasonable agsurance is a high
level of assurance, but is not a puaraniee that an audit conducted in aceordance with
Standands on Auditing (SAs) wll always defect materinl misstatement when it exisis.
Misstatements can arise from fraud or error and are considered materal if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated Financial Statemenis.

As part of &n audit in accordance with 8As, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

@  ldenitify and assess the risks of material misstatement of the Consolidated Finaneial
Statements, whether due to fraud or error, design and perform audit procedures
responsive 10 those risks, and obtain audit evidenes that is sufficient and appropnate
to provide & basis for our opinion. The rsk of not detecting a material misstalement
resulting from fraud is higher than for ane resulting from error, as fraud may fnvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of trtermal
control.

@  Obtain an understanding of internal financial eontrols elevant to the audit in order 1o
design audit procedures that are appropriate in the circumstances. Usider secton
143(3) (i] of the Act, we are also responsible for expressing our opinton on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such contrala.

2 Evaluate the appropriateness of accounting policies used and the reasonableness ol
accounting estimates and related disclosures made by management.

@  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that & material uncertainty exists,
we are required to draw attention in our auditor's repart 1o the related disclosures in
the Consolidated Financial Statements or, if such disclosures are inadequate, to modify
our opnion. Our conelusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may catise the Company 1o
cease o continue as & going concern.

L1 Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consalidated Finaneial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements thiat,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality mnd qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (il to evaluate the effect of any identified
misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. g
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We also provide those charged with governance with & siatement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationahips and other matters that may reasonably be thought to bear on our
independence, and where applicable, related saleguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Finaneial Btatements
af the current period and are therefore the key audit matters, We describe these malters in
our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonahbly
be expected to outweigh the public interest benefits of such communication.

Other Matters

We did net audit the Financial Statements of Su hsidiary included i the Consolidated Ind AS
Financial Statements, whose Financial Statements reflect total asacis of Rs. 6 057.61 lakh as
at 3 1-March-2024, total revenues of Bs. 760.67 lakh, total net profit after tax of s, 254.39
lakh and net cash outflew amounting to Rs. 4.39 lakh for the year ended on that date, as
congidered in the Consolidated Ind AS Financial Statements. The Consoablidaied Finaneis
Statements also included the Group's share of net profit finchicding other comprehensive
tncome) of Rs. 52.46 lakh for the year ended 31-March-2024, These Financial Statements
have been audited by other auditor whose report has been furnished to us by the
Management, and our opinion on the Consolidated Ind AS Financial Statements, in so far as
it mlates to the amounts and disclosures included in respect of this Subsidiery and
Assnciate, and our report in terma of Sub-Section [3) of Section 143 of the Aet, in 50 far as it
relates to the aforesaid subsidiary and associate, is based solely on the reports of the other
auditors,

L

Reno } ‘her L 1 Regn 5] Refguireman
As required by Section 143(3) of the Act, based on our audit, we report, to the extent
applicable that:

(&) We have sought and obtained all the information and explanations which to the best of
our knowledge and beliel were necessary for the purposes of our audit.

) In our opinion, proper books of arcount as required by law have been kept by the
Company so far as it appears from our examination of those books.

e} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, the Consolidated Cash Flow Statement and
Consolidated Statement of Changes in Equity dealt with by this Report are in
agreement with the rlevant booka of account.

(d) Inouropinion, the aforesaid Consolidated Ind AS Financial Statements com plv with the
Indian Accounting Standards presoribed under Section 133 of the Act & Rules made
thersunder.

e}  On the basis of the written representations received from the Directors of the Holding
Company as on 31-March-2024 taken on record by the Board of Directors of the
Holding Company and the reports of the Statutory Auditors of the Holding Companv's
Subsidiary and Associate incorporated mn India, none of the Direetors of the Oroup
Companies & Associate are disqualified as an 31-March-2024 from bewng appointed as
a Director in terms of Section 164(2) of the Act,

()l With respect to the adequacy of the internal financial controls over financial reparting
of the Company, and the operating effectiveness of such conteals, refer to our, Separste

- g
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Repart in “Annexure A" which is based on the Auditors’ Report of the Company, its
Subsidisry Company and Associate, Qur report expresses an unmodified opinion on the
adequacy and operating effectivencss of the Group's internal financial enntrmls over
financial reporting.

(@ With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197 (16) of the Act, as amended:

. In our opimwon and to the best of our information and according to the
explanations given 1o us, the remuneration paid by the Company, Subsidiary,
Associale (as applicable| to its Directors, during the year is in accordance with the
provisions of Section 197 of the Act,

(k) With respect to the other matters to be included in the Auditors' Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the report of other Auditors on separate Financial
Statements/Consalidated Financial Statements as also the other Financial Information
of the Subsidiary & Associate Company:

)} the Holding Company, its Subsidiary & Associate, does not have any pending
litigations which would impaet its financial position in its financial statements.

{if} the Holding Company, its Subsidiary & Associate, does not have any long-term
contracts mcluding derivation contracts for which there are any material
foreseeable losses,

(iif) There is no amount which are required to be transferred, to the Investors
Education and Protection Fund by the Holding Company, its Subsidiary &
Associate, dunng the year,

v} |a)] The management has represented that, to the best of its knowledge and
beliel, no funds have been advanced or loaned or invested (either from
borrowed {unds or share premium or any other sources or kind of funds| by
the Company to or in any other persons or entities, including foreign
entities ("Intermediaries’), with the understanding, whether recorded in
writing or atherwise, that the Intermediary shall;

. directly or indirectly Jend or invest in other persons or entities
identified in any manner whatsoever ["Ultimate Beneficiaries™) by or on
behall of the Company, or

C provide any guarantee, security or the like to or en behalf of the
Ultmate Beneficiares.

(b} The management has represented, that, to the best of its knowh=dge and
beliel, no funds have been  received by the Company from any persons or
entities,  including foreign  entities  ["Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall:

® directly or mdirectly, lend or invest in other persons or entities
identified in any manner whatsoever "Ultimate Beneficiaries’] by or on
behall af the Funding Party, or

. provide any guamntes, security or the like from or on behalf of the
Ultimate Bemelciarmes; and

e} Based on such audit procedures as considered reasonable and A ppropriate
in the circumstances, nothing has come 1o our notice that has caused LS o

L
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believe that the representations under subclause [iv) (a) and {iv) (b] contain
uny material mis-statement,

(v} No dividend haa been declared or paid during the vear by the Company: hence,
the question of compliance with the provisions of Section 123 of the Compamies
Act, 2103, does not arise,

(vl) Based on our examination, which included test checks, the Company haa used
accounting softwere for maintaming its books of account for the financial vear
ended 31-March-2024 which has a feature of recording audit trail [edit log)
lacility, and the same has operated thmughout the year for all mlevant
transactions recorded in the software, Further, during the course of our audit we
did nol come across any instance of the audil trail feature being tampered with,

As proviso to Rule 3{1) of the Companies {Accounts) Rules, 2014 is applicable
rom April 1, 2023, reporting under Rule 11{g of the Companies [Audit and
Auditors] Rules, 2014 on preservation of sodit truil as per the statutory
requirements for record retention is not applicable for the financial year ended
31-March-Hra4,

For A. K. DUBEY & ©O.,
Chartered Accountants
. Firm Registration No. 329518E
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ot THE IND: ENT AUD R5" REPD
(Referred ta in paragraph (f) under ‘Report on Other Legal and Reguintory Requirements’ Section
of our report of even date to the Members of Aradhann Inpestments Limtted]

We have audited the Internal Financial Controls Over Financial Heporting of Aradbhanm
Investments Limited ["the Company” and its Subsidiary and Associate as of and for the
year ended 31-March-2024 in conjunction with our audit of the Consolidated Ind AS
Financial Statements of the Company for the year ended on that date,

AGEM RESPO FOR IN AL FINAN CONTROLS

The Holding Company's and its Subsidisry and Associate Company’s managemer!
represented by the Board of Directors, are responsible for estahlishing and muntaining
internal financial controls based on the intemal contral over financial Teperiing crilena
established by the respective Companies, considering the essential components of internal
centrol stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of Indis (“ICA], These
responsibilities include the dexign, implementation and maintenance of adequate internal
linancial controls that were operating effectively for ensuring the orderdy and efficient conduct
of its business, including adherence to the respective Company's Policies, the safcguarding of
i1s assets, the prevention and detection of fruuds and ermrs, the accuracy and completeness
of the accounbing records, and the timely preparntion of relisble financial information, as
redpiired under the Companies Act, 2013,

AUL if

Our responsibility is o express an opinjon on the Company’s [ntermnal Financial Controls over
Financial Reporting of the Holding Campany, its Subsidiary and Associate Company based on
our Audit. We conducted our audit in accordance with the Guidance Note on Audit of Intermal
Financial Controls Over Financial Reporting fthe “Guidanoe Mole ™ issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section
143{10) of the Companies Act, 2013, w the extent applicable to an audit of internal fnancial
controls. Those Standards and the Cuidance Note require that we comply with ethical
requirements and plan and perform the audit 1o obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and il such controls apemated effectively in all material rESPeLs.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveneas,
Qur audit of intemal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, asscssing the nisk that s
material weakness exists, and lesting and evaluating the design and operating effectiveness
of intemal control based on the assessed risk. The procodures  selected depend on the
auditors’ judgment, including the assessment of the risks of material misstaternent of the
Anancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting
of the Holding Company, its Subsidiary & Associate. e

i - .I.
iy o
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MEANING INTERE 1] ICIAL CONTROLS L “LAL F (NG
A Company’s Internal Financial Controls over Financial Reporting is a process designed 1o
provide reasonable assurance megarding the reliability of financial reporting and the
preparation of [inancial statements for external purposes in accordance with genemlly
accepted accounting principles, A Company's Internal Financial Contrels over Financal

Reporting includes those policies and procedures that:

[P Lr L LE PN

(1] perain to the maintrnance of records that, m reasonable detail, accuralely and [airy
reflect the transactions and dispositions of the assets af the Company;

(2) provide reasonable assumnes that transsctions are tecorded as necessary bo permit
preparation of financial statements in accordance with generally accepled accounting
principles, and that receipts and expenditures of the Company are besing made only in
accordance with authorizations of management and directors of the Company; and

I3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have n matorial
effiect on the financial statements.

HBecause af the inherent limitations of internal financial controls over financial reporting,
inecluding the possibility of collusion or improper management override of controls, material
misstatements, due W eror or fraud may occur and not be detected. Also, propections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial controle over financial reparting may become
inadegquate because of changes in conditions, or that the degree of complinnce with the
policies or procedures may deteriorate.,

OPINION

In our opinien, to the best of our information and according to the explanations given to us |
the Helding Company, its Subsidiary & Associate Company have in all matenial respecis, an
edequate inlemal financial controls system over financial reporting and such internal
financial controls over fnancial reporting were operating effectively as at 31-March-2024,
based on the internal control over financial reporting criteria established by the respective
Companes considering the essentinl components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For A. K. DUBEY & CO.,
Chartered Accountants
. ~Firm Registration Noi 329518E

- o | ?Im"
Membership No.- 057141
UDIN : 24087141 BEARMNGI0OGAR

Flace : Kolkata
Date : 30-May-2024




ARADHAMNA INVESTMEMNTS LIMITED

CONSOLIDATED BALANCE SHEET A5 AT MARCH 31,2024

iRz in Thousand)

Az AL & A1
Particulars Mote Mo
March 11, 2024 March 31, 2023
i ASSETS
1 Mon Curent Assels
laf  Property,Plant and Equipmant 5 3,48 123 266,550
(b Capital work-In-progréss 5.1 5BEA
=] Feiancinl Asats
i Invastrment & 2638 549 | 21.89.EZE
ii] Cher Financial Assets T T0az 4T M6
2 Current Asseis
la) Financial Ascets
il Trade Ratslvabdes B 501346 T 516
if] Cash and Cash Equivalents ) 20379 11484
i) Lot o 4. 027 4191
ibd  Current Tas Aswets [Met) 1 18 448 30 045
fei  Other Current Assets 12 a 249
Tatal 32,95 B53 31,16,280
il EQUITY AMD LIABILITIES
EHUit’ - o -
{4y Equity Share Capital 13 £ 000 a.000
iB)  Othar Eguity 14 28 B 554 fB T TTT
fei Mo Controlling Interegd 1d 41353 39 547
Liabilities
1 Mon- Current Liskilities
il Firtancs!l Liahhies y
Ottt Financial Ligtiliges 15 Z.Aa | 254 8E7
thi  Deferred Tax Liabilties (ML) 16 1 0E26 11570
2 Curresit Liabilities
il Francial Liatulifiss
1} Barrgwings 17 =
| T Y3
ill Trade Piyablas 18 150 15021
ihi  Currenl Tax Lakdilinies (ke i1 - .
iC1  Other Current Liabilities 18 Th414 B.Eb
Total 3295853 | 31,16,280
Civerasw and Sigrehicant Accounting Polioes 1-4
Accompanying natet fairm an inteqeal prart af (e
financadl SLaTaments.
As per our report of guen date
For & K Dubey & Co W =
Firm Reg No. 3295188 ___ . : f’:lLL‘
E"Ial'IEIE'EI P.l:l:uuntauﬁ,
K. Kankaria RK., Lunawat
"r wl}"-. Wanaging Directo Dijecio
1#—1-: nuir LI AUy TE Cily - ‘00384030
"3.;::1.3: / S .- -
embership Mo, 0571417 === g “
(L IuTh ] ¥, Bothra
shi Jakswal Drracta

Place . Kolkala
[ate  A0th hMay 2024
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ARADHANA INVESTMENTS LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31,2024

(HY A Thiusand]

Az At A A
Fartinoters MoteNo. | mareh 31, 2024 | March 31.t 2023
| Revanue From Cperanon 20 2aTEE 241,739
I Crhe lregens s | 24 %50 BT 3%
N Totsl Income {1 +00) 5 0H 977 3.2 S.ET‘II
IV Expenies
Employee Benedits xpenees 2 14427 120G
Depreciangn fnd Amprezation Bxoe e [ 23 LR L5049
Flithrice Cast 24
Citheer Exjipnzes 23 bbbl B5 850
Total Expenses 1,02,725 1,03.508 |
W Profit/[loss) Before Exceplional ems and Tax (11-1¥) 4,086,252 221 163
V¥l Esceptional lems |
Vil Profit/{loss) before tax (V- ¥i} | 4.06,252 221,763
Vill Taw Ewgpenses -
Currart Tas | a1 A 5A5D 41 hiad
Digfprradd Tas i 26 35326 daay
Inooime-fae Sdjriiment ET 25
1,000,915 52 485
% Profit [Loss) For The Peried Before Share OF Profit OF Associate (VI  3.05,337 | 1,689,278
SHARE OF PROFIT OF ASSOCIATE b b | I IT2
PROFIT FOR THE YEAR T 310,583 | 1,711,550
¥ Other Comprehensive Incomy v |
1 leemm Ehat wll nge De reclssiilied o prahs ar o
{in) |t fas altect o abaee -
Tatal Other Comprehentive Income
Ki Total Comprehensive Incame Far The Yoar (1% X} 310,563 1.71,550
Tatal Campreliensive Income Attributable To. = =
Kl Earmings per Sharac of Ks, 10/ aach 8
11 Bask | 517.64 28502
21 Dl et E17.64 2B5.52
Liverasw and Sigelicant Adountang Palicwn 1.4
ACEDHTEEI A ne form e integral parl of bhe ksl stakejei

AS pbr our regart of even date
FDF A K Dulsey & Co
v g B 52951 BE
'|:"E'|-'l'.|'nl.-\.-.l'.lul IL1]h L8

rrwu" L i, £
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Plnte
Date
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ARADHAMNA INVESTMENTS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2024

s i TR g
PARTICULARS For The Yaar Ended IF|:|r Thee Year Endied Mar-
Mar-24 23
A, CASH FLOW FROM OPERATING ACTIVITIES
Brahl / [Loss) Bafore Tax 4.0 d%2 1. 7B
Adiustments for
Deprecabion; amomzation ad mpairmenl serpenses 047 40 S0
Mt {Gain} f Loss on Sale OF Investmpar 47476 12427}
(Gaa) Logs an fair value of cumend mvestmend &1 144 LH G148
Intgrest [come E3.TT T 6%
Créidere Income i6.8141] LR |
Rt inpoimsa |’:E.=";.':"':I|'I BSGTH)
perating Profit[loss] before Weorking Capital changes 21,985 15,108
Adjustments lor;
Trode Ascoivabbor & Othey sedelvable = s ) £TEAH
iiapie & other Payabies 1347 2420
Cach generated {used] in from Operations before Las 3.37.338 314,224
Chrect Tases jpasdliretung Inet) :-I-"-"_'\-ﬂ-"_'; — AT
Mt cash flow [used) in/ from Dperating Activities [ 291,744 2.71,737
B. CASH FLOW FROM INVESTIMNG SCTIVITIES
iU Stsin ) Sake from sale of Property, Plant & Equpment 63241 8. 791)
A mutsition of Ineeslinarls i B2 F1 T 79 b A4
Sale af Irvestrmant . ] T4 605
Mar (Gaing | Leds-on Sale OF Invastmen 47 & T 12531
Moverment in Flsed Cleposits
Ingadest income Received BT THOE9
Dividend Incame Recewved El2 662
Rend Bstaivieg NN FERE
Mt cash flow [usad) inf from Investing Bctivities B (Th172) (7.46,730)
|
C. COSH FLOW FROM FIMANCIMNG ACTIVITIES
lF"l:Il:E“E'.J: from frepapment] of Bormos 145 [Tt (30T 68T 149 816
Issue OF Shares
faceipl of Setunty Deposit
Firiance Costy N -
Wet cash (used) inf from Financing Activities (2,07, 652) 1,489,216
et cash Jused) ing from Qperating, fnvesting & Financing Activities WL 13,25, 177}
Crastieny Badaree of Cash and Cah sguivasen 11 484 1 35 A1
|[Cloning balance of Cash & Cash equivalent 379 | 11,484
Mote: Cash and cach eguesalents included in the Cash Fliow Statemem -
e o1 1he lallowing -
i Cash Eadance on Hand E1 Gk
il] Balance with Banks
In Currant Bccgurts 20383 11478
In Fisad DEMCS|T
Tatal 20,374 11,484
Az per our report of even date
Far & K Dubey & Co 3
Firm Hag No_ 1295188 W
Charered Aic p'un%. .J"ﬁ""'"
% T K. Kankaria f.K. Lunawat
w Saraging Liveckon [ 1{T- 1o )
] [ sl A LHY = R0 5 A
._ !
Mesnbership Mo, 05218207
WDIN - 2ADCTIL BKARR e 3068 :
kiish Jalswal P. Bothra
Place Koluats CoMpany Secistany (1T 4]
Diate  30bh May H)24 [N OC320508E
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ARADHAMNA INVESTMENTS LINITED
MHEOTES TG THE COMSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
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ARADHAMA INVESTMENTS LIMITED

MOTES TO THE CONMSOLIDATED FIMANCIAL STATERMENTS FOR THE YEAR ENDED MARCH 11, 2024
i on Thowsand)

& CAPITAL WORK IN PROGRESS

Balance as at March 31, 2023
Adaditiom: Nil

Legs Transler g PPE

Balance as at March 31, 2024
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CAHADHAMA INVESTMEMTS LIMITED

HATLS 10 THE CONSOUDATED FINANCIAL STATEMENTS FOR THE YEAR EWDED MARCH 3§, 2024

Hate Mo, §- Investments

LHaw Thausand}

PARTICULARS A% at 31.03,2024 A ot 31052023
Aot Aol
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HIFC Ldo Imkuranco Co 1 apon | 10 3l
Hindurtar: Peirai=am (L] ]l 1754 dF
Fria Bull teesing Far, L19 13 T W R 1]
indraprasiig Gis Lk 1 Sl &H a1k 27500 2=l 117E%
N Ell.'hangl i 10 TR 150 411
ML Ll il TlsEe Sh5H ATz 1 iS00 e AZETY
I Flran ol Servings 1] Q0 T il
Adldlard Fooeksores L 21 2000 a5 HUg
LAT France Haldrigs Lid 14 14000 | 1312 2057 140K id 1L 16T
Mahincrs & Mahicddia - Borfuas 5 frer] 14921 000 1154
hliHaun Inchs ETF GOLD Bads i AE000 06T 232
MMBC Lid T 160600 2% P 10D T8 11e
MkADC St Lid ) 10000 57 1CEH] 311
Clecira Grasniech 14k R L] 13700
ORGC L Bovius 5 2GEED Eral L5414 21680 |- 327
| Pruj Inclustrigs L5 2 2 1o i) k] .
Fllfirs dmvasstmaents Ll 0 1] 177 1T 1aba 218 L)
Pillams investments Lid - Bosus ] a0 ] 1364 Al [i il |
P Fintech Lid F 2501 1406 1T
Prrama! Entagnes 2 Mo 156 2304
Relian - indusiruiem 11} Tkl § 2674 AraT
Sepriigna Lid 3 1 G4 | Toad
Ciars Barmk gl ma 1 SECEHI ":'E:'T-- '-'-.'.' o (P A L5 13510
Lol had Pk Adlpancend Resoach Lin i il Zh H9ET i1t i 451
| Surshsre ind itd. 1 a1 13451 157 183 REEES 33453 a3sA
Sun Phamma ind Ll i i G [EE T
Tata Moatais Lid DR 2 SO0 L[ F, 1k
Tala Syesl Lix 1 SO L1115 a0
TESLid 11 iy 1l 1%
Timkian incha Lid 1l S04 3 1378
UPL Lrdd ] 200K) Hi bl
Wipea Lid & 106 1%
Vi Bk Lt 3 135000 FiFE] 1HEY
e Entertaineners Emerpeiies Lis i 100 15658 1 LEHTE bl £8d3
Sarnat Lid 1 o L33 £bhi 2305 |
110,028 3,90,263




(B} lnwestment In Shares of Associate Company
Unqueted Fully Paid-Up

Aracl b Mulismas L1 =R H L o] oL 54T AA G5 J4as TIAR
2,445 5,157 £.454 17040
(€} Investment in Equity Shares
Wnspueted Fully Faid-Up
Auckiend Juie CoLid 10f  1ssaEd L4 13 THSED 4] L2l
Arihang Salés ropnoticn Put Lkd 10§ 14000 150 150 I 150 (=14
KPE Lo ) 50 0 i =0 1] [
dpanti Fibwe & Indoxiries Lid 1] 1EGE | e 1550 ) 3l 1454
oo smenabion il AnpOrt LI gy g5 £13 i 12567 411 13
Eatair Inbgstmipnt Lig 10§ 00 g 5
Emgoe Caples & Cormmunaatan Lo 1d 16000 i o ple ) i 4
Gy Costribotors Pel. Lid 12 12000 150 150 100 15 150
Hiortlirse Snkes B0 L1 d LHHY 1hE 150 KK 15 150
HiC Cémemancial Lid may I1ETR ariags AZTO{ P Fik] 051 851328
IES Properies Lid I-J; aees0 BET a4 B2Esd L4 i ?
ILFE Lge (Prely 13§ 400 200 LD wil 5004 000
JKK Friange L1d 1ai SIGC0 B0 A0 20000 00 175956
RgEhakas Wamjya P 10 242500 alutd 4154 22500 Al 33_2_11
Worgan Walker Indrastroctore: Lid d 2T w163 dfied 2 7TEH Rat ol 403
Brompl Pramoiers Pe Ltd 1d 1000 150 150 1N 150 150
Sarahgoer Cotfon Mg Ca Lya o 2 A i s o2 5
The Calcutra Siock Emnnﬂl Alsa 110 1 14807 2074 15 4R o714 ik
[ Mitiopalitian Stack Eschinga Lid. 1 400000 a0 40 dRCOH] il qc0
Thir Hessw Smeceshi Ml of Mhmedabsd Lid 0 4 1] 1] 14 ] K]
151,17 1,52,177 _1,31,176 149,253
{D) Inusstmaent in Government Securities Face P a1 31.02. 2028 fs at 8103 2023
Bmount |
Unguatad Walue [T Cast (FRIV) Mas. Coxt Amount (FWV]|
Canara Bark 307% - 04032027 e AliHe e W Hil6 T i EJELT L] RS
HOPE Bans T 740 - 1306 1033 100000 lsF A0y i s L SE3E
HOFC Bars 705% 01122035 e 5] 1u2vsd sl 165 IGETS# 155000
HOEC Bank &856% - 16062031 1HIGE 194 EETT | 50 15 BaTet HoE000
HOFC Bard |od 7 249% - 0808 2027 1auUaad ] TOES [ 3= | H CELLHE TR0
HOEC Bavk T 10% - 12 11-.‘-'-5":_3.' {LHHOCR [« W W) 10 e A
HOPE Barvk 1258 . 17 063040 EerEuli] B A1 CO] 5 671 KK
HEEC Eank 7.80% - 06002032 1800000 s e e 512
HDEC Bank T.97% - 1T.02.2033 1 G0CEH] o] JohT4 25T
REDA T43% - 2001.31 Tax frew 1300 10218 2T 1057
WREC-E FER 110228 Tav free 1000 20000 0000 JAE1
St infrandrociure Rinance B0k - 2034 - Tow LAl e i) K] 1350
FAPC -7.20% 2030 Tas Fiee 1040 E] ) 10311
WRFC ¥ adW- 2037 - Tow fred T TE00 K 11574
A e 2020 Taw free Hovd SO0 i
SN 7.39% 200337 taa hee 1844 21k Judili faral
SALAL -7 39% - 2021 Tax frie Baod e dlE 5l SO 9133
WEB 2765 - 2034 . Tae free Bond 000 I BE 185G 14187
ARFC Tax - 8% - 2027 Tox free Band 1000 JEHIT 10aTS UG
PRC B30 - 2027 Tax freg Borrl TR 15651 15853 rAre
MHAT &5 - 2029 - Tow free foml 136G JEHILE 20040 22120
Bl F TR - R09 005 ORI 1L LD ML
[ SEI7TAN 1A 102006 10000 i | Jarae | 117
939,997 79,883




(E) Bonds/Debentunes (Wngeoted)]

Urige Bark of india 9 5%|58 )0 3 =19 G218 b gl ang
6,215 6,219 6,214 5219
(F3 Otlser lnvestmants
in Myrtual Funids Facs At} AumountiRs)
tog, Moy
Ln Quated il e Cost FIMY Cost Fisty
Acdiya Birle Surilile Ceawily Regilat Man 1 31434 i LA7E S7485 | 5000 45221
Aais Laisg Duraticn Fusic Growth 10 FUHER pLUHH] 1Y 287 TR L 1026
Handhae (OFC) Cronl GIF Apr 2028 1] TIEEIEI 21500 & JE8 FiSeEa B1500 fd 56
HORC Gl W [ FFEES) JCVTIY JEa21 T2E300 2T FERIE]
HDOFD Defence WI 18 HUCaE 5C0 B2
T Prudesitis Gin Fund Wi s E il 0,753
ICIC Prudent e Gilt Fund - Growih 1 | BRSELD 16500 LT
ICICT Prudential Silt Fund - Direct Man-Grawil L] 10556 L[] LG
Katak Gili: Fund - Direct Plan-Growih Hl 153547 15000 15 T2
Flasker Gain 19492 af UM TE 100 iry Ei Y,
Motilal Oswat Nasag 100 Fund B 10 = i SR w0 4% 3 |
Mipooe Ind ETF Pl Baryi, Bee 10 2 o2 1,554 o
Mip Ind ETF Hank Bee | Th ik &l el 1R L9EE L0
PRI AMC METFRILY | 1Y T 100 ikl 1 TN S0 27 1 #0006
i) Mrvesh Lakiizga O | D[ ZTTdi%aa g | dmdad PH4TI0NE | 2TEHI0 148
BB I GF D un 2036 | 10| ZEBySE0Y 20T T JAEA5EM 240000 L35R2:
563 66 07T A48 _ B,58,432 .59, 56 T
In Finet! Depasits (Other than witl Bomks)
FO weith HORC Ltd. 17500 BTEN] R B
B, B0} _I_!.Eﬂﬂ ITRRITI ] &0, 00
10,64 549 1,79 BT
Todal Investmienls- Mao Current
(hr B+ €+ D E+Fl-Fair valus 26,148,645 11,40,528
Totad Book Valueint cost) 21.33,579 19,539,058
Fair Waluation Gaen/ [Less) 50501 2,10, 7840




ARADHAMNA INVESTMENTS LIMITED

MNOTES TO THE COMSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Mote Mo -T

Hote No -8

Mote No -9

Note No -10

Mote Mo- 11

Mote Mo -12

iRs n Thousand)

31.03.2024 31.03.2023
OTHER FINAMNCIAL ASSETS
Security Deposiis Jogg T01E
Bank Batance (Maturity pediod more than 12 manths] 1] 264 700
7092 271,716
TRADE RECEIVABLES
Trade Becelvable Cansidered Good- Unsecured 58,136 71516
-Trade Becewbale Considered Doubtful- Unsecurned =
59336 77.516
—
Refer Mote Wo 44 for disclosure of Trode Recervaliles Aping
Cash & Cash Equivalent
-Balance with banks
O Current Accaunts 20,323 11.478
Owverdraft { Debit Balance]
Fixed deposit Account -
-Cash an hand 1] G
20,379 11,484

The sverdraft facifity is availed from HDFC Bank Ltd against pledged of securties [ bonds

Loans - Current

Loans Recewabie Considered Good- Unseturadd 407 4,191
- Loans Recenable Considered Coubtful- Unsecured

4,027 4,151
ne——

Refer Mote No-45 ¢ [usclosures far Lodis or Advarices (0 et ndgrene of foans are gronted (o
pramaters, dwectors, KMPs and the related parties (s defined wnder Companies Act, 2073

CURRENT TAX ASSETS/(LIABILITIES) [NET)

Advance Income Tax A T G200
Tas Deducted at source 24598 20210
Less: Brovisian for Incaome Tax (45 850 (92 362)
19,4448 29 048

—r -

Other current nzsets
Cithiar ddvancsd a7 249
797 249
—




ARADHANA INVESTMENTS LIMITED

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE VEAR ENDED MARCH 11, 2024

Naote-13 EQUITY SHARE CAPITAL

ey

¥

il

iy

{iw]

Pk i gl

Aa at March | As at March

Particulsrs
11, #i}a 31, 2023

Autheimed
T L0 M0 Egaity Shares, Par valye o 10 aach T 80 T.500
24 000 Predeience Shadies Pa il Be 100 sach 2.500 2.5

16,006 1,000
izaieed, mibne irbed and fully paid up
5000 00 Fyuity Shares. Por wanae Ha 10 8aikn G SO

Beconciiation af nuinker of thares and share capital owtstanding at the boginming and end of tha yoar
Particulas

Asat March 51 2024 Auat March 31, 2023

Mo uf whees  Aissent (A Moo @l shanes Amounh B
Muimber of shabsy &1 s DEgeming {3 L0 & T 3 O & 000
Al Bhoret msoed
Mumber of vharea &l the snd £,00.000 £.000 £,00,000 6,000

Eights, preforences and restricfiony alteched 1o shares

Tha cuivgany hos e clasy pf wlsirae Wawrsg o o vilo= By 10 B BT et Bac B Bokder UF Squiby shEwn s eretried 1o G
Wit gt vhars

i dhe ppil Sl lisdcipion af The Coonping. the haliurs ob aquty shates il D0 pIOTE B EBCRE aimy) (7 T retianing aisen gl tre
Company. gher dishibninon of ol pratereriis dimounis Hosehin, Do such peefetenls aiiRuiis el curteadly. Thy dalrig i wil

Inig m prooorion Do e rusber of enaes heid by the vhanef o oe s

Ciurirg St yedrs immsediately greceding 3Tt March: 2022 the Cormmy has notallstied sy sqarly shares b sletiet wnd
ey not Hsdaed any dhdng 1or Ccorscelabon bt W Cash

The detais af sharcholders bulding $%ahares ame geeen Brislany -

Blame of Sharshclders iy at 11032024 Asat 31032023

M. of Sy foheld  Hoobf Shares % held
Eelarcy Trade:s S Pivestiosif (P Lid B8, 00 14, TP &5 00 14 F i
Puevinm Dl a3.600 15.500% Ah00 T Sl
Orvyn Dhiges Y3 0L 1550 E L] 1l
H L Caarmmmmiciod (5 1,0% S0 17.81% LR T D 1T
fiigssiml Propssts Prvate Lid A2 500 5.42% F2.5{H G4
Bepod Juts & Fibrs Leniflud 49 G50 H.4E% J9R4E 20
Dutails of shares held by promotens ot the end of the year
Aaapa1gizosd | Jis at 31032028 % |
FuaE Ko Mo of shere et In:LH M af snares i ch.l:li.
shares shares dursng
J0ea D s 5 LR 53,300 15 L%
I Eiingi Kok 2 HLE il 1850 HE T
Pognam Dugrr Fpopp 1550 [EEN ] LERTI
At e anal fnchuines Lod L0680 B 5, 050 i fd=
HE Comureecal L0 1. 05 E=L 17 &1 1 D EA0 15
il Kurnle Karvkaiis wesstreant Pt itd k] P | S 113
Lankarin Tracers & imaamars Bar Lid 195080 1269 19 %0 136%
higend Jute Do Lirefed Baon | A9 = AH00 12l
Ik Wl iic] S0 Linsted W i J| <Ly 1 #5
Iargan Widle intrairecure Lded 10D T- TE N | 00 ]
I?'-mnil Fropertes #t L 12 50 Y 500 S
L=t Empipses Lireted 1, GO0 5509 15 (0 4500,
11'1:-1.# 435,550 | 7259 | 485350 | [FITE
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ARADHAMNA INVESTMENTS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 11, 2024
(Rs. in Thousand)

A5 at

s at

31032024 31032023

Mote Mo-15 Other Financial Lizabilities- Non Current

Mote Mo-1&

Mote No-17

MNote No-18

Mote Ho-19

Security Deposit e L 59.827
From Barchiays 206,94
T2.2B5 2,59,967
Deferred Tax Liabilities [Met)
Deferred tax assets) abilties are attnibutatile 10 Th folldwing
iEnms,
Deferred Tax Aseets
-Dizallowance under section 438 2 b 1.B1&
Sub- Total (a) 2,266 1.816
Deferred Tax Liabilities
Deferred tax assets/ liabifites are artributable 1o The failowing
itEms
- [ference Of WD (B,803) {9,155}
“Fair valuation of investsant (165885 (1,07 722)
Sub- Total (b} (1,72, 692 (1,16,917)
Met Deferred Tax Assets/ {Liability) (a)+ (b} {1.70,426) (1.15,101)
CURRENT BORROWINGS
Trade Payable
Dhap o Micra, Smalld Medium Enferprises 2
Do fo others 150 15,821
15021 15,021
Mote -
] A& gmaunt i due o Micro ond Sermal gotergeaes  None e fhe disclosuees ol par Schedule 01 of the
Comparkes Act, 2073 in rélation fo Micro ooid Sl Enfeiprises, ave ot oppiscabie Tie dudilor sedd
ugon iangerrent certificanan
i) Refer Mote No- 46 for Trade Payables Aging
Other Currant Liabilities
Statutony dues 2460 2553
rdarageorial Rernureraton G,524d 4 837
Cthers 1,218 1,477
10,215 8,867




ARADHAMA INVESTMEMNTS LIMITED

MNOTES TO THE CONSOLIDATED FINANCIAL STATEMEMNTS FOH THE YEAR ENDED MARCH 31, 2024
{Rs, in Thousand)
Note No-20 Revenue from operation
31.03.2024 31.03.2023

Interest
Interest (TOS As. 22142704 Pr.¥r 22HTUES | B3424 72111
Other Financial Services
Feat (TDE Rs 11510659 Pr.r. 1554004 1) 171792 1,.52.54
Wind Ml Income [ Met | : 10549
Income frorm Solar Plant 12420 11.553
Maintenance B Other Charges | Met | 251 3,034
267927 2,43 7349
T
Mote No-21 Other Income
Dywideno o4 G.E53
Prafit on-sale of investments | Shares & Securities | 47476 12 433
Prafit on sale of Fixed Assels sl62
[mcame from Avendus PG 21,747
Income from Altemate Investiein Fund
Interest on | T Refund
Misc Incame 514 1,356
Profit on Far Valuat:on 18724 18,939
241,050 831,532
—_—
Mote Mo-22 Employee benefits expenses
(i} Employees:
Salary, Borws &0 Allowardes 1144 2,559
Cantribution 1o Frovedent Fund 160 144
Gratuity Qi 187
3,359 2,890
(i) Managerial Remuneration:
Salary, Bonus & Alipwanres L4 6,582
Contribution 1o Privident Fung 637 653
Commmissian 1524 194
10,928 9,153
Tatal 14,327 12,049
=
Mote No-23 DEPRECIATION AMD AMORTIZATION EXPEMSES
Particulars
Depreciation on Progerty, Plant 80 Equipment 35047 35,509

33,047 35,509
e

Mote No-24 FINAMNCE COST
interest On Loan




ARADHAMNA INVESTMENTS LIMITED

MOTES TO THE COMSOLIDATED FINAMCIAL STATEMEMNTS FOR THE YEAR EMDED MARCH I1, 2024
IRs. im Theusand)
31.03.2024 31.03.2023

MNote Mo -25 Other Expenses

Auditar s Rermuneration

Audit fee 100 Hs

Tax Audit Fee 20 20

Certification fee and ather Services 55 14
Bank Chafges 25 11
Cepository Charges 50 a0
Cionation 5737 8,000
Filirsg fee 102 18
Cemeral CHarges 8o £
Insurance Charges 156593 23803
Legal & professional Charges 1,864 720
Listing fee e ’h
Miscelleneous expenses {50 116
holor cal Expenses 151 37
Printing B stationery g2 85
Rates & Taxes 6,386 12 703
Rent 675 DAt
Seculity Transaction Charges £33 a2
Service Maintenance Charges 1,003 2849
S1aff welfare 03.4E74 43
Telephone Charges 38 G B
Travelling & Conveyance ihd £l
Electncity Expenses 11,645 8445

55,351




ARADHANA INVESTMENTS LIMITED

NOTES TO THE COMSOLIDATED FINAMCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Mote Mo, 26 Tax Expenses

[Rs: in Thowsand)

Y¥ear ended Year ended

Farticuinrs March 31, 2024 March 31, 2023
a) Income tax recognized in profit or loss

Current tax expense

Current year 45850 41,562

Tax of eardier year provided [ wiitten back) ~2h1 525

Deferred tax expense/{income)

Qingination and reversal of temporary differences 55320 5,908

100915 52485
b) Effective tax Reconciliation
- Year ended Year ended

PR March 31, 2024 March 31, 2023

Mes Profit|Loss] before 1oz 4, 4, 252 &21, 763

Enactec tax rates for company e Aradhana Investmenis Lid 29.12% 29.18%

Computed tax (Income)/eipense 45 850 41,562

Adjustment for:

Disallowance ufs 438 [450) 5

Deferred Tax related bo Property, Plant & Eguipments (3234 2 059,

Deferred Tax Relating To Fale Valuation Galns 56.167 11,983

Income tax Adjustmeant [2o1) 925
Income tax expense repoied 1.00915 52 484
Effective Income tax rate 24.84% 23.67%




ARADHANA (MVESTMEN S LINITED

NOTES TO THE COMSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Mote- 37 OTHER COMPREHENSIVE INCOME

(A

(E]

(i) Wirns that will not be reclassified to gprofit or o

Chariges in revaluatzan swrplus

Rermeatuwieminl af dediad Benelt plans

Equiity instrument tnrough £

Fair value changes relating 4o own credit niss of financlel lobilites daignaed o FUTR

Chare a1 O] i Josenl veriures

(il} Income tox relating to items that will net be reclassified to profit or loss
Cikangas in revakixhon surplus

Asmeasuremnl of Salined benalit plans

Equaly irestrument through DCI

Fali valse changes refating 1o owi eredit vk of financial Rabilites designates ag FyTR
Share of OO Jamt venfur s

Total {A]

{i} rems that will be reclassified to profit or loss

Exchange differerces in ransdat=g the feancoad siaemenis of g loregn operaiion
Clebt imstrumend through QL

Thet sttisctive porton of gaine and losg an hedgaond Hstiemaenis ina cash Hliog hedge

Share of QCH in ekt veitumes

(i} Income tax relating to ems that will be reclassified to profit or less
Exehiange gdferences in franlating thie hrincldl statenents of 4 fomgn opeiation
Diebt mstmirmant theowgh 00

Thie eifective podtian of gaed dnd 1e4s on hedging insmamems in & cash How hedge
Share ot Ol A DQing wemiLies

Total (8]

Tatal (A8

iig, im Thousano)

For the year
pnaled
31.03.2024

Fos the year
enged
11.03.20213




ARADHAMA INVESTMENTS LIMITED

WNOTES TO THE COMSOLIDATED FIMANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

MNOTE-26  EARMING PER SHARE

iRz, i Thiiosand)

o Year ended Yoar ended
s March 31, 2024 March 31, 2023
12y Net prafit/ (doss) as annbutable for equity sharehalders(By) 110,563 171.550
(b Wenghted average numbser of equity shares [Mas) & 00,000 0,000,030
¢} Effect of potendlal Deluive Equity shales o Employee stork gptinn
[} Wesghiled average numiber of Equity shares in pomputng diluied _ _
Basic Eamings pev Share|Rs) 510 8558
Dnfuted Earnings par Share” n7ed 28592
*Efinci being antimilutive. hecce gioed
Thie diluted EPS is calculited n the i&ine basis as basic ER5. after adjusting fur the
eflects of potential dilutive equity
NOTE -2% Contingent Liabilities and clalms against the Company
L in T heesand]

H: Os st March 31, A sl Mareh 31,

PARTICULARS 2024 2023

Contingent llabifitles, 1o the extent not provided for in respact of:
Demands

Icorme Tag
Others

It & rol posuble to predict the cutoome of the pendimg Fsgations wilh arcaracy, s
Corrpany has revigwed all ks perdirg litigations and prodesdings and 1us sdedgualely
provided for provisions wheresyver regasned and disckaded g8 conningent baliliies wiie
evaraoplicabde, i its finoncial statements. The managemant belleve the ending acnons
will not reguine outfow of resources embodying éconumic Denslis and will ot hese 3
material adverse efect upon the resafs ol the aperalion cash lows or ingnoal

PR ate L Te s Bt I TR T T T T —_—




ARADHAMA INVESTMENTS LEMITED
NOTES TO THE COMSOLIDATED FIMANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

0 CATEGORY - WISE CLASSIFICATION OF FINANCIAL INSTRUMENTS

Financial Assets {Rs. in Thousamsd)
&s an March 31,2024 fs an March 31,2023
Particulars Nt T Value = ing Carrying
Hierarchy Fair Valum Fair Valua
Aot Armauiit
1. Financial assats designated at fakr
wilue through profit and loss
al Trestrment a
i1 i Bty Shares {CQieoted) Ll -1 5063 150268 29w T 2,599,754
i1 o Equity Shares (Ungquoted) Leval-2 LIT 34 A7 334 2229l 2862593
il im Mutual Funds Lzl 1 9 77t ETT 440 og98a’ 4§85 8G67
I in Govwrmemont Bands Lesnl-1 O, 10 G dE 104 B4L514 f414914
2. Flnancial assets designated a1 .
amortised cost .
&) Other bank Dalances 0
ki Cach & Cash Bousvalants 20538 20579 11 &E4 11444
£ Teade & Dher recaivables Leyel-2 55336 59334 7750 77516
dl Loans Lavels3 od 027 4,007 4191 51
&) Other Financial Aggely Lawml-3 v g 2TEME 271,78

3. Inwestmaent in subsidiary companies L Las|-2

Hincluding Equity Comporient

Fimancial Liabilities

Fair Value P8 91 March 31,2024 As at March 31,2023
Particulars Mote Carrying Carrying
Falr Yalue Fair Value

o Higrarchy i Valu PR
Fimanclal lHability designated at
amortised cost

al Borromannigs &) Level-3 - . -

bl Trade & Other Payables " Lyl 3 IR 25036 13 888 23:EH48

] Other Finangeal Labilily Leyel- 228% 2285 258067 258 667
Tina Taer yatua of Tmancil ssseis and habilili=s se mcaded o the amoda T al bl Bhensimsnen ¢ oy L sadiubraed in@

currEnl Dansaction betwaen witliig parties, olher than ir @ forced ar lguidialson so:e.

During the year ended March 31, 2023 and Manch 31, 2022 there were 1o trsnstes between Level 1 and Level 2 lail value
freasdfaments and no transfer irta and oul of Lavel 3 fad ok measorermsity

The following methods and assumptions were used 1o estimate the fair values.
A Comgany has ppted ta & value ils Mutsal Fera & EgQuity Shafes investmel thmoughprelil & loss

B. Fair value of cash and deposits: trade receivables, frade payables, and ofnet curfenl francial @sets ard Babiibies measoned at
amortized cost is apprommate 1o thelr carmying amaonts rgely due 12 the sord-Lemm matrities of these instruivents The fas
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